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SOLDEXORM HQ OD XQLYHUVLWD

XQODERUR LQWHU GLYHUVDEXORWLNDGUHWVEX
8%$0

GH ,ORLYD<., QWHUOLQJYLVWLNDM 6WXGRM 8%0

,ORQD .28QDYNLELV NDM HGXNLALV |

YLYDV HQ 3ROODQGR 'LSORPLEL\
ILORORJLR NDM HVSHUDQWRAR
HQ OD %XGDSHAWD (|[WY|V 8QLYHU
KDELOLWLELVY ™H OD 8QLYHURL
W 7 8%0 3/ AL LQVWUXLV (VSHUDQWR
] ﬁ'] (VSHUDQWR IDNR GH (/7( /RQJH |EL

¥ 2 OLQJYLVWLNR 1XQ AL HVWDVO®UR]
+XQJDUDQ .DWHGURQ NDM JYLGDV OD |
,QWHUOLQJYLVWLNDMQ 6W XB/RHILQQ DNFLLHD A& D M8 U
NRPXQLNDGR NDM HVSHUDQWDM @ lYRUM BWR MR
(VSHUDQWD PH]D YRUWDUR NXOQOMQ 6HWG
HWYRUWDURMQ OHPEUR GH OD $NDGHVWRRFRGF
GH $BNRXWQ\#DPXWW®S S@ZZ DPX HGX SO [aLQ

2,

5HVXPR/SHUDQWR KDYDV VLDQ HGXNDQ UROR(
OD WXWD YLYR £L SRYDV DSHUL HQQ®WHKD\E
HNGH OD HOHPHQWD OHUQHMR MKWV \WRM X QR WH
NDM FHORM LRP GLIHUHQFDV .GRFHIUD/EBQR D
SOLDEXORM DOGRQLEDV PRWLYR SINHUFLO N
PHQVDMQ NDSDEORMOQ

/D DUWLNROR SUHJHQWDV NLXQ URORQ (VSHU
OD WUuLD DE£R NDM VSHFLDOH OD NXQO DDRU
,(QWHUOLQJYLVWLNDM 6WXGRM @GHPR$SRD M LPIDM
VSHUWR ERQH KDUPRQLDV SUR OD NRPXQDM 1

ILQJYR LQVWUXDGR NDM OHUQDGR GXP OD

/IDRILFLDOD LQVW UXONIRD&HVEUQGYRMUVDM QI
HGXND VDVAMULHPRPHQFLEDV HQ OD HOHPH@WD
3ROODQGR MDP HQ OD XQXD PQB®R GIDDWD S OH
PH]JOHUQHMR NLH RIWH MDP GX JDLIQ DYORAMWR il
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HOHNWLWDFDWOH D XONVRXYRDY HQ VXSHUDNXWHRMK
KDYDV OLQJYRNXUVRMQ DI DOPHQDIT GHQLJI
+XQJDULR NLH KDYL £AWDWDMQ HN]® BHRQRMNL
GLSORPRQ LXM HOHNWDV OLQJYRIDNGMQ JF

1XQWHPSH MDP HVWDV QHHYLWHED DO LOXDJ YNRR
HNVWHUODQGDM YRMDERM QIE IWH S WID D W HOP-OE
ILOPRM NDM SURGXNWRM NRQWH LQUQYY®MQNDU
VFLL IUHPGDMQ OLQJYRMQ

OHPYROD OHNUWERIPGEBD RILFLDOD HGXNDGR SRY
NDGUH GH OLQJYRNXUVRM DIURBPWRWD QH @QOU
YRUWDURM VHG H™ PXOWPHGLDMNXEQLYRP™R
VXU '9' DI UHWH DWLQJHEODM

IDXQLYHUVLWDWRSGH G/ WDVD/VPHARLDOD LQVW
SUL OD LQVWUXDGR GH SOLDEXORM RQ HQOL
SROODQGR HN]JLVWDV HO LOL ™ HQ NDM GLYF
NXUVRMQ -DURV]HZVND /ID OLQJYRNXUVR

JLQJYROHUQDGR NDM (VSHUDQWR

(VWDV LQWHUHVH HVSORUL OND M DOIR MO RIM |
OLQJYROHUQDGR HQ NXQWHNVWR GHW®RDD®HC
LQWHUQDFLD OLQJYR (VSHUDQWR NDM NRQFH

ORWLYRM NDM FHORM GH OLQJYROHUQDGR

x SRU ODERUFHORM NRPHUFR SROLWLNR VF
X NRPXQLNDGR NXQ DOLODQGDQRM * GXP Y
GLVNXWIRUXPRM SUL LQWHUHVNDPSRM

X HNNRQR GH DOLDM NXOWXURM PX]LNR ILOF
Xx SDUHQFRM DPLNRM HNVWHUODQGH

"HSOLDEXORRIQLEDY GX DOLDM PRWLYRM

x HNJHUFL NRQVHUYL OD PHQD DGM® NQS D\E O R\
-DURV]HZVND
X OLEHUWHPSD RNXSR NOXENXQYHQRM

/D NXWLPH OHUQDWDM IUHPGDM OHQRYRMSRY.
SOHQXPL OD FHORMQ GH OD OL Q HNNRHQUR GEW
NXOWXURM NXWLPH SRVWXODVEB®L NCRPXDQ!
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HNVWHUODQGH SRU WXULVPR® SBOROFRIML QW
NDM HQWXWH ™LX OHUQDGR EBPGRM Ql RQ WHIR
OD OLEHUWHPSRQ GH SOLDEYDRDM J'DRSDGHM GF
OHUQDWD SRU ODERUNLDORMINDHNBO WX LH G &

/D DOWHWVGEWDIWRWUH OLPLJLWH X]HEOMV S
YDVWH HQ LQWHUQDFLD NRPRELWDEBRQEKD MDY
XWLORQ VH LX KDYDV NRQWDNWR® @ N YR GG R
GRQDV SOL JUDQGDQ KHO S RIQN M ]J UD @G M OH
VHUYR VHQSHUDM LQIRUPRGID®UGDQRMM L XMAD.
HEODV HNNRQL PDOVDPDMQ NXD WXQ FONDQU HE XV
GH PDOVDPDM NXOWXURM NDML W H DDWDX WD) |DFS
(VSHUDQWR HVWDV HOVWDUDMIDORBURRODL@WP
OLQJYR UHJDV VROLGDUHFR HQ OD OLSDYRNE
OD OLEHUWHPSRQ VHG £L GRQD VRHSURD\QL BEC
VWUXNWXUR NDM IOHNVHEOD YR UWDMRWYPNDGR

3URJUHVR HQ OHUQDGR

/ILQJIYROHUQDGR QXU WLDP VRRHRNDXSBD WDV
HNJHUFDGRQ VH OD OHUQDQWRXDWNDGIW YI
DOPHQDI $ ODI .(5 QLYHOR 7LX DWURM GH
NRPSOHNVHFR GHHQDGIOYLHUYBM QLYHORM

YRUWRIRUPRM IUD]JRVWUXNWXUR RWVI@HRRI C
OHUQDWD OLQJYR DO OD JHSDWUD OLQJYR G

(VSHUDQWR KDYDV IDFLODQ SURQRQF®HD MNL
YRUWHOHPHQWRMQ VHQHYVFUISNXOM@® INIDW SW
YRUWRNUHDGRQ NDM WUDYLGHECGORDQ H\0OIU L
OHUQHEODV RO DOLDM IUHPGDD DQDAFPRM N&
PRQWUDV QHUHJXODPURMQ NDM Q HINQUBWIQ®H/E C
KDYDV HVFHSWRMQ NDM QHWODYQREEDDMDC
UHJXOHFRQ GH (VSHUDQWR FHWNWMJIIW GIHW
)XQGDPHQWR

3UR OD UHJXOD VWUXNWXUR IN\D M HNDIOSHY STHHEQ
HQ SOL JUDQGD DfR BEMPPIVHMNGHUEL R/ \VBRY C
DPX]LfSRJR OD ORJLND NDM VHQHVFHSWD YR
NRPHQFDV OHUQL (VSHUDQWRRUMMHHRMUVWG
HOHNWR NDM WURYDV HQ £L NRQYHQDQ HVSL
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(VSHUDQWR HQ OD XQLYHUVLWDWRM GH OD

/DI WXWODQGD UHSUH]JHQWLYD BV H0RR®HH D
SRSXODUD HQ SRODM 87$ WHPDMISDRDLQID®
H™ MDSDQD /DI £ALDM UH]XEOHVROIL DEX OR Q JY\R

UXVD
DQJOD
JHUPDQD
IUDQFD
LWDOD
ODWLQD
KLVSDQD
(VSHUDQWR

/D UXVD SUR WLR DQWDIDV O D@D PIDR) L DD ©
GHYLJH NDM OD JHUPDQD W)XM \KHN YWIRW IODM [
QDMEDUHFR (VSHUDQWR HQ IRUPR HSHHV WXV VIR
OD SRODM XQLYHUVLWDW RE\NR NG 5 W SA\OLLLDE 0@ R
2SROH =LHORQD *yUD *RU]yZ :LHONRSRO
. G]JLHU]\Q .R(OH ayG(

/D SOHM ORQJDQ KRYWR W RI) KDYDYD .RPDU
87$ SHUH GH OD &HQWUR G H &HDMHIXPX Q&/X
OL G]\NXOWXURZMMM HQ OD .OXE®XGH6HQQR )
LQVWUXDGRQ GH (VSHUDQWR 5HJXGEK QRN ] DW
HQ NRPHQFD QLYHOR VHG DQRRI HQVDBLB U
KWWS ZZZ FHP LQIR SO "SDJH®V® U X ID\D QL) [5
.LHUHV NDM 'DQXWD .RZDOVNDW LI DW RVHIPN W
(VSHUDQWR NDM NHONDM WUDSDVLV OD .(5 H

/D DOLD VLJQLIDREOBR RIVOMDMR 0DAJRU]DWD .R
ILQVWXGLQWR GH OD ,QWHUOLQJNQVSVISNDM
5HJLRQD %XURR HQ 9URFODYR GH OD &HQWUR
AL RUJDQL]LVY LQWHUQDFLDQ VLPSRJUR® ABOQ!L
SRU HVSHUDQWLVWRM NDM RDWX®RM & NX DLEND
OD VSHFLIHFRQ GH (VSHUDQWR HQ OD OLQJYF
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.URP OD LQVWUXDGR JUDYDYV HJIB ND/SIOLIN R QOM
NXQWHNVWR NLH OD SDUWR SURYQALQ@WIR VH GRIO
OLQJYRNRQRQ NDM HNNRQL DOLDM Q/ NOXDO VXK
HQ 1RZ\ 6 F] NLH +DOLQD .RPDB SBUMRSWIH
SUHQDQWIRNRSKQLDM SHRXMGWRNM NDM (UDV
ODERUDQWH NXQ OD ,QWHUNXD@LDRID (&EKXNWE
1HGHUODQGR NDM .XOWXUD (VSHUDGWR B®F
PHQFLLWDM ODQGRM SRU SDUWRSUHQL NXOW

$OLD HEOR SRU PRQWUL ODXXWHORQ NRR R/ B\
HVWDV RILYHIQQVLRM QN X & UGRNMWLWDM HNVWHUO
HVWL LQWHUHVDM VDPWHPSHVDO QB HARFHDIDQ
GH (VSHUDQWR 3RU WLR &(0 GRQLWSONXUWE
SURJUDPRMQ $QNDI OD 9URFODYD 9%XWRR HX}
RND]JLV HN] SRH]LDM YHVSHURM NIDNM DUWDM

(VSHUDQWR KDYDV JUDQGDQ WWRELAVRQVHQI
(VSHUDQWR =DPHQKRI OD LQNEEDW HQWRN®H

NDM ODERULV HQ 9DUVRYLR (Q (VBHU
QDFLD NXOWXUD KHUHGD uRH /&( 5 RNODQMIUNDBXD
DO OD SOL JUDQGVNDOD U HNNRW R LOHNQBI R QW R
GHNODULYV RPDERQ LQWHUDOLH DO =DPHQKRI

SRVWGLSORPDM ,QWHUOLQJYLVWLNDM 6W X(

/D ,QWHUOLQJYLVWLNDM 6WXG®RIM NLH ZQB] 8 Q6
8$0 SHULQMDHWUQDFLDM ILORORJLBWWDNXGRIW |
PRQGR SUH]JHQWR HQ .RXWOQ\ E VL BDLQODRC
IDNR GH OD (|WY|V 8QLYHUVLMW@WR (/DM MO U4
HQ NDM JYLGDV ,6 ,ORQD .RXWQ\IDNIRX &
(/7( /D HNVWHUDM VWXGRM ™IQXM R RIIDVWOWM V iG]
GLVYROYDV VLDQ SURJUDPRQ NXQ OD VNRDW
IDNXORM NLHO LQVWUXLVWRM NDWR BRGHSOD W
HO GLYHUVDM DEJUXSRM (Q¥BOQLVHSIMHPE S DH\
ODQGRM HO %UD]JLOR HO +LVSDQAR HSR R
5XVLR .URDWLR %HOJLR NDM HO 3RV C
LQWHUQDFLDQ HWRVRQ NDM HE O WDWRNRRS D]
PHGLR
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6WXGSURJUDPR GH ,6

"DU QH HN]LVWDV ED]D IRUPD®R HIMSH U QYW R
XQLYHUVLWDWD QLYHOR ODOWWXROCQURJINDMRN
EL HQKDYDV HQ VLDM XQXDM GX MDURM OD Vt

%D]RM GH £EHQHUDOD NDM DSOLNDWD OLQJY
(ONRQGXNR HQ LQWHUQDFLDQ NDM LQWHUN
30DQOLQJYRM LQWHUOLQJYLVWLNR HQ PDC
. XOWXUR NDM OLWHUDWXUR GH (VSHUDQWR
+LVWRULR GH OD (VSHUDQWR PRYDGR
IJLQJYLVWLNR GH (VSHUDQWR

(Q OD WULD MDUR VSN DD/OINARHNWIBRO BGM ()
,QWHUQDFLD NDM LQWHUNXO WX WARLPNKR) L \M
OLWHUDWXUR ,QWHUOLQJYQVWUNXRYV NIBMDW/AMNI
VSHFLDODQ URORQ HQ OD IRWHRIMGRSGR \WL.3H
DOLUHEOD DQNDT SRU DOLDM SDUWRSUHQDQV

X X X X X X

‘'LYHUVDM JHQHUDFLRM NXQH HQ ,6

(Q OD HGXNVLVWHPR NXWLPM XX @M D & DV WK
YHVSHUDM SRVWGLSORPDM %\§RG R\ ISIRAX © R
DEJUXSRM GLVLEDV /D ,QW HUHQMOLIND U IVQ NCCEN !
GH JHVWXQRPWBMUWRSUHQDV MXQXO R BR V
XQLYHUVLWDWD GLSORPR H\QNBXWSLRADVXW & &/
NLXMQ N D UHINWKHURYPWNOMUBHPRNDM SOLDEX
HPHULWRMQ NLKM@XNDUDSNMHUR DV

/IDDEGLYGIBROD JUXSR HQ JHVWXGHQWI
X MXQXORM OD SOHM MXQD MDUD

X PHIDEXORM

X SOLDEXORM

X SOLDEXORM HPHULWRM OD SOHM PD
.RQFHUQH OD QXQDMQ JHVWXGHQWRMQ
VWDWLVWLNR DVSHNWDYV IDURRDK@E

SUL OD IHQRPHQR (VSHUDQWR SIDWR O N RIPSKORWX\
VLPLODM LGHRM FHUWLJDVIUQW®RIMULE R CEB® DC
SRUNGRQRODEHRURVWXGHQWRM NXQH GLUW I&X\F OOV
SUHOHJRM NDM HQ OD NRPXQ@M @ LYWRKBENCCHR/RA
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UDSLGD VRQGDGR HQ LOQWHU OD WLDPDM |
ODI OD NRQVLGHUR GH OD SDUWRSUBQDEROR
IXQNFLDV RO HQ DOLDM DVRFLRM

(Q OD VRQGDGR HVWLV BRWDYRR 5RWI DHOFHNW
VXEH OD SRHQWRM HO OD VXPH

SOL VFLL SUL (VSHUDQWDM OLQJYR NDM NX¢
DNLUL NRQRMQ SUL OLQJYD NRPXQLNDGR NI
DOWQLYHOH GLVNXWL SUL SUREOHPRM GH (
DNLUL XQLYHUVLWDWDQ DWMEWMORQ SUL H!
X]L OD DNLURWDMQ NRQRMQ HQ OD (VSHUDC
DNLUL NYDOLILNRQ SUL (VSHUDQWR LQVWU >
x DOLD DOWLJL OLQJYRNDSDEORMQ UHVSR

7LXM ™ML PRWLYRM HVWDV DOLDM WO XYM LE\R
VWXGRM NLH OD OLQJYRVFLR HVWDW EDQDYF
SHUIHNWLJDM NXUVRM .YDQND PH \PIDHD ROCOE/RI)
(VSHUDQWR WDPHQ SRHQWRMQ UDRMHNWW L
GLSORPR SUL OD HVSHUDQWRORJWILM DW X\8R]
DSHUDV DQNDI OD SUHVWLER GH OD XQLYHUV

X X X X X X

6 XPH

(VSHUDQWR NDM (VSHUDQWLRSDRSIRGDVNQR
NRQWHQWLJL LOLDMQ DWHQGRMQWNRGWVHUYD
OLEHUWHPSRQ NDM KDYL HNVWH UODQIGTHWY I\
GH OD WULD DER WLR KDY D V¥ DJQLDXDG DRP SR WR!
HVWDV AVRFLD NRQJUXR LQWHU (VSHUDQWR

/D ,QWHUOLQJYLVWLNDM 6WXGRM GH B4 LGHW
OD NRPXQDM LQWHUHVLER ND® NOMRKDUHER
NXQODERURQ

%LEOLRJUDILR

+DV]SUD 2WWy $NWXDODNM FBIOR M3 G H QOH R VSBIH
OD %DONDQD (VSHUDQWR 6LPSR]JLR 7LPLVRDUD 5.
KWWS XVHUV DWZ KX WVDORPRQ PHGNOXER KDV]
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-DURV]HZVND $QQD (GXNDFMAX REFQRIM P\WZ QL
SUREOHPDW\NL Z NRQWHN FLHZG]UDHBIOHIR F:lL H3\X
- ]J\NL REFH Z VINROH

-DURV]HZVND $QQD *G]LH VMIDN RUG\ODF]HIR $IF
REF\FK" (Q - ]\NL REFH Z V]NROH

KWWS MRZV SO FROWHOW YGIQHRMDINXE]G®O DF]HJR
VL & M & ]\N & % Z REF\FK

.RXWQ\ ,0RQD D "X IDFLOD\OL®UY RO DD RLRPHS GH
(VSHUDQWR (Q *REERLDHGBUBRROLWHEBD FXOWXUL
LQ KRQRUHP 5HQMEZRRBNVBRMALDO

.RXWQ\ ,O0RQD E (VSHUDQWRSHRUDQ VWD MQRW P XG
XQLYHUVIBWBWRJDQR GH OD 7ULD 7XWPRIRGD .ROR|
(VSHUDSHMR *URVMHDQ OLUHLOOH ,/(,

KWWS LQWHUO KRPH DPX HRGHQ SR M QUWHPLOO L QJIY LV

'XRQR GH GXRQMDUFHQWR HQ OI

GH -R]EHdR+1+XQJDULR

BHU™DQWH WDIJDQ WLWRORQ SRU W LODDUMPMIE
GH ,35 GH OD NRPHQFDM MDORBRER W.WDNQE QMD
£LV OD MDUR SHPHPRUDQWH OD
UHGDNWRULER NDM YHUNDQWHDWQX®HIWR Gk
UHGDNWDWD PL pXV ULPDUNLV N K DN XQQXH DN X/
GH QLD UHYXR IHVWDV VLD QXBKXRBR NDI3 U FH § WAL
UHGDNWRUR HVWLV +HOPXW 6RQ Q.IREPH Q/® WRU
/(, OD DQ GH MXOLR HFL G HD VN B NOLD NBIM
VLDQ PDOQRYDQ QRPRQ (NGH OD UHYXRC
OD YLFR HVMs:$4 (/¥ WIIQO6PL VNULELV HQ PLD L
MDWRKAX MDURM GH ,/(, +8 KXQJDUD VHNBLR G
AGXP WUL VLQVHNYDM MDURRD HIIRN® UGE L
IRUSDVLV QLD VHsNUKHWIDULR ODUSAL IUXD SUH

62113$%(1'NDM HQ DTJXVWR IRUOPMLSV(RLQ D
6HG OD UHGDNWDGRQ OL WUQXYER®LVRPE QA
/DI OD QXPHUR ,35 DSHUDV DCH®DKX\W

WHDPR NLHO WHNQLNDs&tH/GDIWMLWPOWRL F SWMH L
, 35 ¥



,/(, (NGH OD Q UR DSHUDV S O49B &k XNQ HIDU B )
WHNQLND UHGDNWLVWR /D @%&*3/UH\ WAL S$iig
MDURM (NGH OD QXPHUREE8BVWDWIM
UHGDNWRUR /ZALDQ O DR WRNLH® OrSBFV H@Y H |,
WLDP LELV UHGBNWRIHRU B WMREDE&6UHGDNW L\
QXPHURMQ VHG ILQH GH SUR SH®53RQDM
SUHWLELV IDUWHK*G/H $8W N IDH ®H /(, +8 KDYL
NDM OD MHHVWDQWDM | X Q@ FALXDONRRMVY UDA @6 R
UHGDNWRUWR(?*R]HIR 1

B

'H PDOGHNVWUH LQWHUNUDPSNW®DID WBHIGDGIH
ZVWYiQ (UWO 0iUWD .RYIiFV
ODF*LOO -y]VHI 1pPHWK

.DM MHQ QL DOYHQLY DO OD GXD GRRQRXGB (B

/D NRPHQFD SHDMRGRNDIXORM HVWLV MPRI} HQ
OLEURM PXOWOLQJYXORM QLSH B W DWL RISHED IS
NLX D™MHWDQWH VLDQ XQXDQ SHUVR QHQ VVRF
SULODERUDGRQ ILQH GH PSH MWW HW DLSIWD
WDVNR 8QX HO LQWHU PLDM DQWDIWBRRRQ,
UHPHPRUD DUWLNROR A.RPHQFH HVWLYV ™DUW
DQWDI NYDURQMDUFHQWR O DR RSIEDNWEGROE
WHNQLNR 3RVW HQWDMSDGR NDMNHIGWD N VEDGE
VXUSDSHULJLYVY OD QXPHURQ ODY®QMW HRWSDM
WRQGLORQ PL EH]RQLV VDPI&LWIHGD YMYRQP
ADEORQRQ ODI OD IRUPDWR GH ©I5S0DQWU XDD
NXQH NXQ OD SDERSLHGRM SUKB M]H) X\WPLHHOR MN
PHPRUDV NH OD XQXDQ IRMRQ QRLR IDIHI LV XINNF
SDERQXPHURMQ NDM OD SUHVHMR GHYLV NRU

(Q OD NRPHQFDM MDURM SUHWIND H@NRRISX WU
WDMSDGR X]DQWH PLDMQ GX PRQWURIS@®LUR
VNDQLOR SUR OD PDOERQDONRW OR@NDGH @ D
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ULFHYLWDM NDM SRVWH HQ®S N DNRWDNW WEOIGE B M
MDURM PL UHGDNWLV SOL RO SDERMQ
YRUWRMQ W H ™ VLIQRMQ )HXRNMVND
LQWHUUHWR PL GHYLVY WDMSL ™LDP PDOSOL ¥

3UL OD IRUPDWROBMD&GREUEBBWRMNRORUR GH ,

NDM QXU SDUWR GH OD JUDUHMLER VH
1+UQEHUJ *HUPDQLR SRVWH VXUR®D G\DL W/RIC
DSHULV SHU EODQND NRORUR HQ &GRIVHEFD
1HGHUODQGR SRVWH HQ ODVVDURWD
X]LV EODQNDQ SUHVSDSHURQ .LDROQMBUHQLV
UHGDNWDGRQ OD NRYULO FSNAHW B BI SHXUR £ILE Q. .
SUHVLELY HQ $QWYHUSHQR % HM®J URI G DINIPD RILS
IRUPDWR UHVWLV VHQADQED £LV ,35 (Q
NRPSLOLV QRYDQ WLWROSDERQ SRU GHEGMKY
DQNDT VXU OD QXQD QXPHUR VHG OD EOKD N
SRU LJL OD UHYXRQ SOL DOORJRWRMW &I WH
EODQNDM NXQ QRYD JUDILND DUDQERLILY Ol
WLWROSDERQ SOL PDOSOL NROQXUBRYD QWGH G\
NRYULORM DSHUDV NRORUIRWRDNMONDM WIHWVRQ
NRYULORM SUHVLELV DSDUSDHRMIQ XSRY NRYRC
QXPHUR (NGH WLDP OD UHYXR HVWDV ¢
HNKDYLV SUREOHPRMQ SUL SUHVDGRRNBMO®LS
RO MDUD NXQODERUR QL GHYLV WUDQVLJL ¢

.URP OD SDSHUD UHYXR HNGH QL NMRPBQF
YHUVLRM OD XQXDQ PDOSH]D® SR XRXMXUNH
KDYDV ERQDQ UHWDOLURQ OD GX®DUBMRWM Q L
UHYXR (Q QL HOODERULV WULDQ WHN
KDQGLNDSLWRM 0DOJUDI OD DSHURVGHNI® U WY
VHQ SDSHUD YHUVLR QH SRYD\SURRYRNG IEIHIIHH (
SDSHUDQ YHUVLRQ A£LV PLD ODVWD VSLUR’

SDERQRPEKPRPLD UHGDNWD SHULRGR L@QIVHH YX
DSHULV VXU SDERM NXQH NXQ OD N FOYU LLGR
GH £L DSHULV VXU SDERM GR VXWBUWDX
SDERQRPEUR QH SOX ADQEfLELV VHXGRLMAK
QXPHURM KDYDV SDERMQ OD D KDYDV S

3UL OD UHBDWFLKR QHN ,35 KDYDV RIRMHNNPM
UHGDNFLDQRM YLYDV GLVH BY SBURVR@GRUHKHQ!
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NXQH ODERUL 3UDYH VNULELV *D EAJDH®OH®DNR
WDVNR SUHWHQGLV SOL NDIW SO0 GHD] WWHRP S\RH
UHGDNWRURQ KHOSX UHGDNFLD WHDRWXDNO®B
QXPHURQ £LV OD UHYXR HNKDYRV NRPISO RO
IDFLOD RO QXQ ™DU HQ OD NRWPRAQF DHW DVRD |
NRPXQLNDGR DQNRUDI QH GLVYDVWLELWMD

RND]LV DI SHUSRZAWH DI QR XV ALH QX RO@WALE R
UHGDNFLR WHDPR IDNWH QH HWDIUANRWILML N® & IC
KHOSLV PLQ .DWDOLQ .RYiWV RLICDPD.POVE ORQ
HQ OD (VSHUDQWR IDNR HQ 6]RPEDWKHO\

.URP £L HQ OD XQXDM MD WRNM KHXIIQVIED\Y
+8 -RKDQR=LW8FK*p]D .XUXF] +8 6WHIDQ
OyQLND OROQiU +8 )UDQORLVH 1RERMDX }%
)UDQ] *HRUJ $|VMOHILY OD MDUR NURP C
YLFUHGDNWRUR QH HVWLV Q RQ \ELD/DXWD®IL Y M/
GH NHONDM SOLDM KHOSDQWRM G H$8VL X LEEXD\
%UDQNRYL™ 6, %LUNH 'RFNKRUQ,7'( %0RRX OF
LP /LQGEOR®( %LOO OD[H\ 86 6RSKLH OHQ
3HWURYL™ 56 5DLWD 3\KIGAOD]LR S3DKPDLWE
NDM KHOSLV QLQ ,ZRQD .RFL ED 3/

OLDM IRUSDVLQWDM NXQUHGDNFLDQRMGEA RF

(UYLQ )HQ\YHVL ODXUR /D |
-RKDQR .LUVFK )UDQ] *HRUJ 5|VVOHU
(NGH OD MDUR PL NRPHQFLV DSRWWLND M

DIWRURMQ GH OD NRQFHUQD QXPHN®RDWL HR S\L|

*DEULHOOD +RUYIWK $QDOL]DGR GH G BSWBLRGD
, QWHUQDFLD 3HGDJRJISD 5HY XR
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OD WLWROSDER QL DSHUI:JIGVD@I-N[QTX(DJDO(DRLPIR(B
NLXM DUWLNROH IRWH DI HQ DOLD IRUPR KHC

(Q YHQLV HQ OD UHGDNFLRQ ODODWBDD $X
PDOQRYD NXQUHGDNWDQWR AL 1DUDRUMWMNWHD
PHWRGRQ NLX WUH IDFLOLJDV PR DNOLLEARDIR §
HQ NLX UXED NRORUR PRQWUDYV OD ADQERMQ
WUDQVSUHQDV NDM QLJULJDSHO D RNV WRQW I
UHWR

(NG H KHOSDV OD SURYOHJDGRQ 5RE@H®PDH U
KHOSR QLD UHYXR FHUWH KDY X\ LPFDDOJSNCDLY DHOUL
NLXMQ QHQLX HO LQWHU QLVNDIS DRI X QAP |
NXOWXUDM NRQRM 'H™LIUDQWH OILL\DNHQ NORRQQL
NODVLNDMQ SUHVLVWDMQ NRUHNWRVLJQRMQ

(Q LELV UHGDNFLDQR /XL]D &D WRO XHX DV U
NRUHNWDYV OD QXPHURMGQ 1 LHINO/WASH.W D3/5 X ONK] (
SHWR AL YHUNLV WHDWUD K@ (U5 BWVDIQQVHQF
HQ PLD XUER PLDM IRWRM ISORMIRMH. KH® SAE
KXQJDULJR GH ALD RUDWRULR YHUNLWD SRU

(NGH KHOSDV QLQ OD QXQD SUH]HBRQWR
6YLVODQGR H™ VH £LD QRPRRBSHUDV)WNWRC
QXU SURYOHJDV VHG YHUNDNDDMUQRNRBERMJW
SOHM JUDYH AL KHOSDV P LRMHRL GIKRLOETRAMR U KX
SUH]JLGDQWRM NURP OLUHLOOH *URWVMHBQ
ODXUR /D 7RUUH ,7 6WHIDQ B3BDWALRYL ™ 85650
GHN VHNUHWDULRM /DI PLDM NS$WUW R®RAHQ D
NLX DOSUHQLV OD UHYXRQ ]G DDV RRLIRO [3 O
7DPHQ OD NXQODERUR ™LDP HVMHWNPNON D WD
DO PL MLXMQ GHFLGRMQ NDUW IBHWLELHD QYWD
NXQODERUR NXQ OLUHLOOH *URVMHDRQKBYWY
PDOVDPDQ RSLQLRQ SUL LX UHGDNFLD GHBQRG
NDM WURYL NRPSURPLVRMQ ~HDPVWINAH VQL DO
MDP GH MDURM HVWDV LQV XO R DEH BB 2V LC
YRORQWXOH NDM HQ SOHQD KDUPRQLR

3UL OD JYLGOLQLRMDGRUJID QR GBINWDGR YDV S
GX IXQNFLRMQ ,35 HVWDV OD ™ H NL MG Q\CLLDJ L ©
DSHULJL LQIRUPRMQ SUL ODLD®RFLIIM R YGH ®
NDM £HQHUDOH LQIRUPL O R \OMU R QWWRM 9 LSISIX
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$OLIODQNH ,35 HVYWDV OD SXRHNQIODYDLYHE® J
3RU IRUWLJL OD GXDQ IXQNFLRQHDQWMBIE N H OH
QXPHUR DSHUX XQLYHUVLWR¥QRYEBOYHTOROQDG
FHUWLJDV DQNDI OD 6FLHQFD .RPLWDWRS®L X
IUXD HVWUDUD GHFLGR VHG £L UXQUNBIL QD @HH
7DPHQ VH DO OD UHGDNFLRDHE DY DRLVRLAR G
GHFLGL QL VHQGDV LOLQ DRPILXPWmRESRUGHUDQ
DNFHSWDQWH OLDQ ALDQ RSLQLRQ

%LRJUDILRM GH QLDM QXQDM UHGDNFLDQRM

IXLILB(55$880$ (//$ UHGDNFLDQR HNGH

AL QDVNLELV HQ OD UHJLRQR G}
GXD PRQGPLOLWR

3RVW OD DELWXULHQWD GLSORF
OLQJYD SHGDJRJLD DOWOHUQHM
HQ JHUPDQOLQJYDM NDM SR3\HWH
%RO]JDQR NDM ODQWRYR

(Q AL WUDQVORNLELV DO 3L
NRQDWLELV NXQ (VSHUDQWRO =R
(VSHUDQWDM HN]DPHQRM XQXH
,WDOXMR NDM GXP OD 8QLYHL
%% 3 ' 9DOHQFLR 7DPSHUHR NDM 3UDJF
AL KDYLV OD RND]JRQ VWXGL DQNDI SIHW WBEL
XQLYHUVLWDWR GH 5RPR 7LXUMLDPBE
SURIHVRURM ODXUR /D 7RUUH RPWHS5H Q DEALRV &F
HQ OD LQVWUXUDMWLJD HSH PHHRIBE VWD ,\WD
MDURM 4A£L UHVSRQGHFDV SULQWBURWBDD /\V
(VSHUDQWLVWDM ,QVWUXLVWRM

AL JYLGLV NDM JYLGDV NXUVRMQ HUQ PR RME
.RPSXWLOUHWD (VSHUDQWR NXUVR

5RE205%((. UHGDNFLDQR HNG
/D NRUHNWDQWR 5RE ORHUE
+DUOHPR 1HGHUODQGR 'DQ
QH QXU VWXGL NODVLNDMQ

V H(
5 DW L
VHG

(VSHUDQWRQ OD QDWXUDQ LOL
SURPHQRM -

3RVW OD VWXGRILQR SUL NC . DJYR
LQVWUXLV LOLQ HQ PH]OH WM RQV
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ODERUDGR HQ OD &HQWUD 2ILRHMBLEHY&(\S SF
OHNFLRMQ GH $ - OLGGHONRRS ™H @DF@LYH
VLD GHND LQVWUXMDUR GRPHQM.INQ QIR ORPHSF
SR MDURM WUH OHUQLJDM DQNDI SRGDOLR UL
SHLQGHUV %DUWHOV OLJLV O DDNMV/QYN\ R QLVID DNOV
HVWDV NRQVHUYL OD OLQJYDQ XQXHNRQP HPD
HYROXDV 7LR ULODWLJLV OILQQ NXMIE REBIU WFR
HOODERURQ GH HUDUSUHYHQWDDORWWRHQG L

MDUXOR" $OPHQD] KHOSDV ODERUR PHPF
(VSHUDQWXMR NXQ PRQGIHGHULVWRM OHUQ

/XL]B5&/ UHGDNFLDQR HNGH
MDUDED LVUDHOD YHUNLVWLQ
5XPDQLR NDM WUDQVORELELV |
(NOHUQLV ( RQ HQ OD D£R G
UXPDQD OD DQJOD NDM (VSHUD
OD IUDQFD NDM OD KHEUHIRUG6N
SOHQNUHVNXORM UDNRQWRMC
WHDWUDPRMQ (Q (R AL SXEO
S A5DNRQWRM SRU ™LXM DERM’
VWURELOR’ NDM OD NDQWDUR Q HUR QW RPN CSJ
IDFLOH OHJHEODMQ EHOHWUDMRMQDNIMY HUFNL R
NHONIRMH GXP OHFLRQRM SUL ( R \NQRYIHEOLDV
SDEDURM GH (VSHUDQWD 5HWWFDGLRAINBMWD QL
NXQODERUDQWR GH OD UHYXR AOQXQD & PIGNDRIFI
GH OD UHYXR A(VSHUDQWLVWD 9HJHWDUDQR"

OLUHLE2®KHst UHGDNFLDQR HNGH
OLUHLOOH *URVMHDQ QDVNLE

VYLVLQR AL SDURODV A OLQ GH
HQ LW HR LRP OD MDSDQDQ DUR N
SOXUDMQ IDNRMQ LQWHU DOL Q |
PHPEUR GH ,/(, £L IRMIRMH YK | 35
AL NRPHQFLV NRQWULEXL .35
HOHNWLWD SUH]JLGDQWR GH /,Df HUJ
DQWDID SUH]LGDQWR 6WHIDQ DY H L

UHGDNWRUR -RJHIR 1pPHWK SUL QHOLR GHFLG

1HGHUODQGD VRFLHWR GH EOLQGDM HVSHUDQWL
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GHFLGL SUL OD HQKDYR GH OD UHYXR NLX HV
NXQH NXQ OD SUH]JLGDQWHFR AL AKHQWBUVP X
DOLDM WDVNRM NDM UHVSRQGHFRMS RLWQH PQL
YHUNDV SRU OD UHYXR

-y]VHlo@+ UHGDNWRUR HNGH
+XQJDUD SHGDJRJR QDV

+XQJDULR 'LSORPRM SU PD\
PDWLNR LQIRUPDGLNR ORP
SUL SHGDJRJLD PH]XUDG ELE
WHNVFLHQFRM 'X MDUR OLR
NDM HNGH OL ODERU ED]
OHUQHMR LQVWUXDQWH LQIL
.URP (VSHUDQWR OL NR NDM
JHUPDQDQ (Q RQL H LRQ
GHSXWLWR GH 1HPJHWL DFLE

'RUSRUDFLR GH 3HGDJRJRM NDM OQ GBLWL
RUJDQL]DMR HQ OD GHSDUWHPHQWR 9MVVSWRA
SHGDJRJDQ WLWRORQ
(VSHUDQWRQ OL HNOHUQLV HQ N DRP HQWFW L
DO SOHQNUHVNXORM LQWHU N DHW DN
HQ OLD OHUQHMR ™ LQIDQRM OHUQLV (
/L RUJDQL]LY GHNODPNRQNXUDRMQL § VN W G DR
NXQ NURDWDM OHUQHMRM (NGH OLQ RN
3HGDJRJLD 5HYXR NDM HNGH OD SWHM\E
3HGDJyJXVRN ODJ\DURUVI]IJL (J\RVGBHWSIHUXQ
,QVWUXLVWRM NHUQR GH ,/(, +8 .URP ,35 OL
GX DOLDMQ LQWHUQDFLDMQ UHYXRMD ,/(Q
.RQIHUHQFR HQ %UDWLVODYD NDM HQ(, 0
.RQIHUHQFRQ HQ 1\tUHJ\Ki]D

6DOXWYRUWRM GH OD NXQUHGDNFLDQRM

OLUHLOOH *URVMHDQ -R]HIRSRHPHWKSNBIMNDBE
YHQDV HQ NRQWDNWR .DM NLDP LORHVPERML
XQX WDJR "LDP HQ SR]JLWLYD HWRVR "X -R]
ODOIDFLOD GHPDQGR /D GRNXB8HQGLRM UD/AYWH
OLUHMR YHUNDV PXOWH NDM CORJHHR DNVO BVUHLNI
SXEOLNLJL NLDP SXEOLNLJHFNGB® SXE LN LY.
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KDYDV OD ODVWDQ GHFLGRQ HIRIR/DBEQD LEXN@ H
PHPEUR

AOL WUH DSUH]DV OD UHYXRQ NRQDVRQLDSR®D
LQVWUXODERURQ ~ -HV OD HWKDHIR N®HKGID SU
PHPEURM

*UDQGD GDQNR LUX DO -R]JHIR SUR OLD ORQJEC

OLUHLDOKs*6YLVODQC

OL WXWNRUH JUDWXODV ODNRRIISHVGHDQWR KR
SHU NLXM OL HOGRQLYV OD UHY XRQLGEX® O DMLOQ
SUL (VSHUDQWR WUH EXQWDQ NB®HN WUV D
SRU LQWHUZADQ£fRM GH VSHUWRM IQDWHD @/XQ\
3RU WUH PXOWDM DERQDQWRM BNUDPM QR GRI
™| XODQGDM LQVWUXLVWRWM GD LSO ERQW RH E
OD PHWRGRM NDM RSLQLRM GH DOLODQGDM N
SHVXPH ERQD IXQNFLDGR GHSRL DHY WKW W
ORYDGR NDM WLDO -R]JHIR PHQNWRDRV QR DG HS
DQWDIHQ -R]HIR

/XL]D &$52/ ,VUD

8QXH PL VHQWDV OD GH]LURY UBRDVWR{BILR DI} F
. XQODERUL NXQ OL HVWLV NDMVNRWIDV @GHD HMWN
WHPDV SUL NROHNWDGR NDM KD U RROQ MLHRM GSH
GH OD PRQGR (Q OLD ODERUR HVWPBK NBVRQD
NXOWXUDM NRQRM 1H PXOWQRPEUDV WLDM K
. XQH NXQ PLD GDQNR PL VHQGDV DO OWRRKRNC
MH ERQIDUWR NDM ODERUHPR SRU ,/(,

I XLILb(s5$8808$'(//$ ,WDOLR

,35 KDYDV MDP UHVSHNWLQGDQ WUDRGRKFWKQQ
£XDV ILGLQGDQ VHG DQNDI DOORJDQ GRM]H
UDSRUWRM NDM SODQRM .YDMRQMMDUBPREWR
PHULWDV QLDQ DGPLURQ NDM QLDQ YDUPDQ C
.DUD -R]JHIR QLD NXQODERUR GDIUX GXZE DW &
YLDQ VLQGHGL™RQ ™DU ,35 H™ QH HVWDV YL
¢XX SOX

SRE205%((. IHGHUODAQ (
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.HONDM LGHRM SUL OD YLYR ND

.RPSLOLWDM GH OD .RPLVLRQR GH ,/(, SUL 8Q

1LD SDUWQHUD RUJDQL]DpR 8($ DN DSDEW®D\O |
SODQR £L LQYHQWLY OD YRUWRQ ANDBOGR®ILIE
OD ODERUR GH ,/(, A.DSDEOG JR'DHS/WREO HAR L
£L HVYWDV LRP QHEXOD PDOSUHFL]DQ\OWU QRG]
A,QVWUXDGR’~ HVWDV WLR SUL NHWRH,/@&HR N XD
1XQ HQ OD MDUR GH QLD MXELOHRN DRSDEWRYK
(VSHUDQWR DOLYRUWH LE®NOQWIRKM HIHU QR EL Q
HILNH

-HQ NHONDM UHODWLYH EDQDODM WDPHQ JUI

X 8QXH QL NRQX OD VLWXDFLRQ GH LQVWU
7LRQ QL SRYRV NRQL QXU VH ™LXMXQNL}
NXUVRQ HQ OD UHWHMR KWWSV HGXND
NXUVR RND]DV HQ OHUQHMR HQ NBILYWHMY
£LQ SRU NH RQL VFLX NLX NLDSRYVWBVQ
SRYX SUH]JHQWL £LQ DO OD LQVWRQFRW
VLPLODM 3UR OD SUHFL]HFR GH JW1QXLSD
SUL SURSUD VWDWLVWLNR NDWVNSHWDRYD
NXUVR M Q HQ OD SDEDUR GH VLD SDUWQ

X 'XH QL DIJX ™MH LQVWUXLVWRM NDM/QHUQI
NLXM DWHQWLJX OHUQHMDMQ LQW\RDIQFRI
KDYL XQX OHFLRQRQ SUL (VSHUDQW®H NF
(VSHUDQWR HVWDV PDOUH VB H\D/WR DO ODD
UDMWRM GH OD OHUQDQWRM DD\DWHHQ L
KWWS ZZZ LOHL LQIR DJDGR *KHQHUDOD
SURMHNWR 818 /(&,212 35, (2 SGI

x 1L ™LDP WHPDV SUL OD PHPEDRMDG H U,
LQVWUXDGR GH (VSHUDQWR HQ OD LQVW!
NLXM SURYRV HQSHQHWUL PLQLVWXWYRM
HQ NODVRM (Q NHONDM ODQGRM QH RVSIRS
QL SURYX ™LH

X "X HVWDV SOL IDFLOH HQNR @GDXQ LOMPASGIHN
HQ XQLYHUVLWDWRQ" (Q SO XJUINR@B®XQNER
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NXUVRQ HQ XQLYHUVLWDWR™ ~“. 7""RYX

QXQD ODERUMDUR GH LVLR
NH HQ ™LX ODQGR NXQ ,/(, V VW X
XQLYHUVLWDWD NXUVR SU JIDQW
OLQJYLVWLNR 6H QH SRU L £L

SUHVWLERQ DO (VSHUDQWRDmvy uu uDQGI
SDEDUR KWWSV XHD RUJ YLRXRLDMHIIR
SRU YLGL WLRQ NLRQ OD XQLYHUVLWDW
(6) MDP HOWURYLV NDM DUDQELV HQ ™L \

X $0 NLX HVWDV GLUHNWLWD M UDLO RN XDV
VROGDWRM" ,0L HVYWDV GRUMWNWL® DV P
/(, HQ OD XQXRSDM ODQGRM NLXHEGRMQ
HQ VLDM ODQGRM NDM ORNRM RULEBVX G
OD 5SHWR NLX GHYXV IRULJL OD N\OXLPRR@® F
YLD XUED OHUQHMR QXU VMDY G HVNARDAWR D
VXNFHVRV VWDULJL NXUVRQWSRUQ XV S\HU D
DPLNR GH XQLYHUVLWDWD BHRFHRRURH 34
£LDM PHPEURM HVWDV £LD S®HDINWULYQEL
™ML DP SOLH 'R QL DOYRNDV YLQ

O OD HOGRQDNWLYDGR GH QLD

.HONDM HO QLDM VHNFLRM HOGRQLY PN @ O-GIR.
NHONDM HN]JHPSORM 1L JUDWXOX LOLQ

E7)



2IWH WLD HOGRQODERUR GHSHQGDV GH XQX F
NDM RND]DV NH OD HOGRQIR@RRPIRQD S HLD\Q
GLYHUVDM NLDORM

t | TInvado de
bildstriaj

2N VHNFLRM KDYDV VLDQ SURSUDQ UDBMRHM
KWWS 777 LOHL LQIR LQVWDQFRM VHNFLRM

1L PHPRUX SUL OD ,/(, SURJUDPR A1L 6D26X 1L
SRU VDYL NDM SURWHNWL QLDMQ GB SHKWDWHQ I
VHG DQNDI SHWDV DOYRNDV ]MH S®HX RHD GR
SXEOLNDHUR DO OD %LEOLRVWHN\R GH & BHHWQHERR @
1/ DO OD &HQWUR GH 'RNXPHQWD G R UNQDNF L(
&'(/, HQ OD XUED ELEOLRWHNR GH /R GHNWR C
30DQOLQJYRM HQ 9LHQR $7 NDM DO OD (R P:

OLUHLL®2O®-K$s*rSUH] GH ,/

.RQVLOLR GH (ITURSR MDUD V

GH OLUHROO@HG6YLVODQGR

6DPH NLHO ,/(, WLX WXWHIURSD DQW YXKNMX
7XWHIURSD" )DNWH QH 6H YRQ@VUOUR BWH QU RE
HQ OD UHWR YL NRQVWDWR WD ARHRWH WY PAH L&
%HORUXVLR 7LX £AWDWR QH SRYDV P HBPEWRH
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NH £L QH DQNRUDI QH DEROLV OD PRAHNER(
(TURSD .RUWXPR SUL +RPDM ‘ ' 0D VL
6WUDVEXUJRHPENQNLRIQ W
5XVODQGR 7XUNLR $UPHQ
£DQR NDM ™LXM DOLDM s WRM
PHPEURZWDWRM VHQGHSH MX L
HQ (TURSD 8QLR ™X LOL X councl CONSEL QH
DQNDIT (TURSD 8QLR (i KDY LOFEROPE DELEUROPE ) N X C
RILFLDOD QRPR HQ (VSHUDQWR A(IUFRCS\DLCRLQQ\Q.
(TURSD 8QLR" ™DU OD 3DUODPHQWRXGHR (8™IP
.G( X]DV OD EOXDQ IODJRQ NXQ GHN9G®EXVW®H
ORJRWLSRQ GH OD .RQVLOLR GH (TURSR

/D .RQVLOLR GH (TURSR FHODV

x A'HIHQGL OD KRPDMQ UDMWRMQ NDM QW LSD
OD XQXDHFRQ GH MXUR

x (OODERUL NRQWLQHQWVNDODIQ WRMBLINVDD\
MXUDMQ SUDNWLNRMQ GH OD PHPEUR/ZEWDV

x )DFLOLJL OD NRQVFLLERQ SIGBHHIRRSOQDIM N
NDM PDOJUDI OD NXOWXUDM GLIHUHQFRM ~

7LR HVWDYX WIS D URHROZLNLSHGLD RUJ ZLNL .R

6H LX AWDWR PHPEUDYV HQ
WLX AWDWR ND]JH GH NRQ
PHP SRYDV DSHODFLL DO O
SsuL +RPDM 5DMWRM 7LR H

WDER NDM VHNXUHFR SRU C
Komuna Etiropa

Referenckadro por lingvoj: 7LX HIURSD VWUXNWXUR .G
lernado, instruado, pritaksado HVSHUDQWLVWRM )DNWR H
SUL OLQJYRM NDM ODQ™LYV
SHIHUHQFNDGURQ SUL /LQ

.DWDOLQ .RYDWV NDM |
6WUDVEXUJR SRU UHQNRQV
SUL WLX .(5 NDM GLVNXWL
(TURSR SRYXV DNFHSWL (\
VXNFHVLV ™DU .DWDOLQ R
GH OD ED]D SULVNULER GH
YLGX IRWRRH E£HQLV PLQ NH WLX VWUXNW)
(VSHUDQWR HVWDV WXWPRQGDV HDPHR OQWDI
™LQD OD MDSDQD OD NRUHD GR MDP OD HIL
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/JHUWLJL JHLQVWUXLVWRMQ NDM
OHUQHMRMOQ

7LXM GX WHPRM DSHULV HQ QLD NRQJUHVR
7DPHQ OD GX SDARM FHUWH IDUHQGDM QH V
OL SURYRV NODULJL

3UL OD IRWR HQ OD IODYD GRPR OR£PNVOLLQ\WN L
OD VYLVD IODJR HVWDV OD HOHPHQW D (Q HYHXQ
SXEOLND OHUQHMR GH OD NDQWRQR 1HXFKKW

JHUWLJL JHLQVWUXLVWRMHEBUEH HD VOD\E RUL
IDFLOD OD NORSRGRM HQNRQGXNL $UR MNQDRG
(,7 PRQWULV NH QH PXOWDM L QVMMOU XD G WRIL
VLDM NDSDEORM 7UH EHGDBH @®D/IDNRS HKWIRRD
IDUHQGDURM SRU OD /LJR DIgHNUDS/D DODW LOR L
LQVWUXLVWRMQ LQVWUXD QW MY X Q NRIQLMK R
SUHWDV RUJDQL]L OHUWLJ NXQYHQRM@WBWI
GH]LULQGD OL SHWDV OD VHNSWHWYLDRMY \WR|
(Q SUHSDUR HVWDV PRGXOD WUHMQDGR SRU |
(EOH WLXM GX HWDSRM KHOSRV DO WLX WHPR
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(QONRQGXNL (VSHUDQWRQ HQ OHUQHMRMQ EH
NLXM NRQDV OD VWUXNWXURQ GH OD(HQRDC
™EXMQ VWUXNWXURMQ GH ™LXMIOIDWDWRGR NG H @ [
1H HEODV NH ,/(, NRPHQFX DWIHGRXQSHQ DX GHINC
VHNFLR 'R OD ODERUR NLX NRQV LMDV WIQU
HVWDV HQ OD PDQRM GH OD VHNEORW® S/®U/ILJ
FLIHURM GRQLWDPRM 0XOWDMHM®RI RZEZ 2 RN KLU
OD SDERM GH ,35 (Q WLX NDPSFODDLIRLGEG
PHPEURM HQ OD NRQFHUQD AWDWR VBSHDM P
SXEOLNLJRV LOLQ NDM WLR VSURQR W NDW RKH;

OLUHLX2®K$srSUH] GH ,/

/ID VHS YHUDM SULYLOHJLRM GH

KWWSV 7ZZZ TXHVWLRQVGHFODVVHV BXJISURV

OD DQ GH MXQLR HO OD QRYDUOHWHUR
IRUXPR SRU SOL KRPDPD LQVWUXDGR

(Q VLD EORJR /XFLHQ ODUERIIDQ WU R SRRV S
GH LQVWUXLVWR

,QVWUXLVWRM" "LXM GLURNOMH REL KLIDRY B P
GHSHQGDV GH WLR NLRQ RQL QRPDW S KEIRMQ
VHS YHUDM SULYLOHJLRM BHMWGERXIBMRINAHLRL I
LQVWUXL 7HPDV SUL VHS DRD@WDERMLBELS
PDOJUDT £LDM PDOIDFLODPERM QL IRUJHVX LO

6HQFRKDYD SURIHVLR

1HSUDV OHJL OD NRPHQWRM @ GELHD @ ISXUNR | KN\ IXRV
NDPSRM ™X HQ SXEOLND ™X HQ SULY D WDORQ
LOLDQ RSLQLRQ ,0L SOHM ERQH M RERQH LR/
NRPSDUL ™LXM GLUDV OD VPP® XWASDNMD 1 R
OD LPSUHVRQ NH PL XWLOLV DO QHGERUW LD C
DO OD VRFLR« A.LDO PL ODERHM D FURKRRIRM (
HQWUHSUHQR DNLUX SOL GD PRQR" Al$QONL
LQVWUXDV NDM OD GHPDQGR DO XNDX KWWQL
PXOWDM ODERULVWRM GHPDQIIIQRVIRUSOD RE
DI SRU LX NRPHUFD NRPSDQIOR D®VENUKY W\ R
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SURIHVLR NLD HVWDV OD WL INR QGWHJ IOH YOD ¥
IDFHWRM GH OLD ZALD ODERWP® OTLXJB E&DHWQ R
VLDMQ GHYLJRMQ VLDMQ NRQWUDISURBXNW
PDOSOHQDMQ SHULRGRMQ 30L ER(DHUDWDURQ
XWLODV JUDYDV DOSRUWDV LRQ YDORUWR® D
NRQNUHWH DQWDI QLDM RNXORM NLDRP RIQID
HQLUDVY OD NODVR™DPEURQ PL VFLDV SUR N

9LYX OD LQIDQRM

,OL HVYWDV OD DUGD NRUR ®R WHXO®ULR) M WLRX L
OLQ ALQ + HYWDV OD LQIDQRM RDVD NSAWRR INHX/A
KDYL SURIHVLRQ ED]LWDQ VXU KRRDM QB QKU
VLD NRPSXWLOR WHPDV SUL NTHW V$IORER LR'DLYIL
OXPLJDV YLDQ ™LXWDJDQ YLYRQ /BBRUH QIXT
WDVNR SUR OD IDNWR NH RQIRQ RM HEDNWUHDAR
VRFLDM NRGRM DQNRUDIT QH VDPIRUWPH JQN DGL
LQVWUXDGR QH WUR NRQWULEXX DO WLR«

.RPSUHQHEOH HN]JLVWDV LQ IPWRMGNLXM INRQA
NLXM OD LQVWUXLVWR YHUNH BIHUNV NNDL X @ HY\L
NLXMQ QL GHYDV YLGL WLXM NLRM GNXBBVR
SRU YLGL WLXMQ GLVNUHWDMQ NR@MW SR O DL
LOLQ ERQNRUH NDM REMHNWLYH PHULWDYV H\

(VWL UHVSRQGHFD

“DU WHPDV SUL LQIDQRM QLDHBENMSRIDEHFR
DQNRUDI QH HVWDV PHPVWDURRKRLDVBHNGUHG
LQWHJUHFR LOLD ERQIDUWR 3CRI&IQI0DHWSR
NLXQ LOL NRQVLVWLJDV ™X HQ OD NODVR™D

1L ™HIH KDYDV OD JUDQGDQ KH®SR QEHRRAQ
FLYLWDQRMQ NRQVWUXL VLD QLSEQWDQ MR\
UHVSRQGHFD NRQVLVWLJDV @R ¥ ISW\WR HEVLIRU R/
DO QL VWDUL DOIURQWL NHO NDNXQEW Q WDMQH
WLR SUDYLJDV HQ VL PHP QLDMQ GISRRM@L RI
SRU AL PHP IRU GH OD JUXSR ™HWRR RRNWH:
QLDM NRQGXWR NDM OLQJYDUR E R RONQHIND|MIPE
JRUJRMQ NDM VHQGRUPDMQ QRNWRMQ NLDP ¢
WLDM NRQGL™RM GRQL VLDQ SOHM QWBIQWDX
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LQIDQRM QL HVWDV UHVSROQ®HWDMN R/ L RHHR/X\O
SRYDV GLUL OD VDPRQ

"LXWDJH QL DOIURQWDV QRYDMQ VLWXDFLR

OL RIWH SHQVDV SUL RILFHM DNW @LDVE RSUWRMO IN IP)
SUL WLXM WDJRM NLXM ™MXMFLRHORL IDQIOQ
PLQ ™X OD NRPSXWLOR ULJDUGDV PHQFR 8
PLD LQVWUXLVWD ODERUR LO®W B G5 DYH.DWID ND |
PDODSHULY ™LX WDJR HVWBEQODH SIRGRWMDVNS
™LRQ SUHSDUL RUJDQL]JL OD OHYQBVOHFFRARQ
HEODV HN]JDNWH DQWDIYLGIOHNIGDRWRR MWBC
NHPLD UHDJR LQWHU LOL OIR GSHDWRWQ GDXRM
DVSHNWR SRYDV NRQVWUXL NDM PD®NRD\SWL
EHODMQ VXNFHVRMQ OD SOHM LVOIMWVHD VDXV £
VROHFDMQ VHQWRMQ ,QWHRQWDXQRBEKURR G M\
IDFHWRM NRORUDM NDM E HODDDN PIIQNHV B XGPH GXILAY B
PL SHQDV YHNLE£L PL VFLDV NH OD KRGLDID \
GH OD PRUJDID

BHQGHSHQGHFR

8QX JUDQGD DYDQWDER G H HUID HYNRW UKL W W R ND
DSXG VL HQ OD ™LXWDJD YLYR OWR QR UNDDWIX ¢
YLGDV QH RIWH 1LDM ULOODWNRIMG H\OW R VSO U IR IB
HN]JHPSOH ™LXMDUD NRQW D NWPR M XGH ERLOID\W K
WDPHQ WLR HVWDV DOLD WHPRXx NI PHLQQML YH
™LXQ WDJRQ 6HQ QHSUH HVALLADIDMIN LN H R C
WUDQNYLOH ODERUL NH R@H QMBEX LXIQQ P D D M
NRQVWDQWH ULJDUGDV ™LXMOQHPWDWQS OB ER
UHVSRQGHFHPD SURIHVLD OLPYFLBMNLRQHQ
NLHO PL LUX WLHQ OL HVWBWDDXI LVF HDK/R QIH D
PRGLIL LRQ DI SURJUHVL VH WLR EH]JRQDWDYV

(Q OD VDPD NXQWHNVWR YLDWHD® KK R\ER Q LFRLV
PDONRQWHQWD NH PL QH ODERBBY¥ MSDADO IN
NROHJRM PL DSUH]DV PLDMQYWBYD HIJRNI@ MN X/
ERQH ADWDV LOLQ SUR OD IDNWR WBJRMQH Y

7LD SUHVNDT NRPSOHWD V HQ GCHSMHIGEG HFRQKRYY
7LR HVWDV VXEVWUHNLQGBRVYDNVHVRY G I H)JIRD A
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VHV KRURM WDJH NXQ LQIDQRM VHQ NRQWDN\
IUHQH]XOR 30LH WLX VHQGHSH QIBIHIFHR YSHR\DW
RILFHMR YL SRYDV NDAL YLWUHRQDB® G V¥ D/R.E §
OD ULJDUGRMQ

/ILEHUHFR SRU NUHL

3UL WLR RQL QH PXOWH SDURODNQWDBXIQ QL K
QXU HQ OD NODVR™DPEUR £L DQNDIDDWRQDW
GD WHPSR SRU SUHSDUL PLDMQ NXUMPM® Gl
NUDMRQRM 7LX SURIHVLR HQKDYDV LQWD\WGXIQ
KDYDV YHUDQ OLEHUHFRQ SHGDQRIL® G OHIKX
NUHDGR NDM SUHSDUR GH OHFLR QHMRRM SMD N
VHQFRKDYDM NLXM DOORJDWDONDVDMQHV\YD DV
REWHQL NODUDQ YLGRQ G HML OQINW iUHQ XROWPRD\
PDQLHUR VWLUL QLDQ ALSRQ QL QHDISOEIGIRN
SHU OD VXNFHVR GH QLDM JHOHUQDQWRM $0Q
JUDQGD SRYDV HVWL OD SOH]XUR NRQVWUXL

JHULRM

OL £DWDV LOLQ XQXH SURLWMRONUR®Q QDR M
UHYHQDV IUHADM NDM VDQSRIVSRYVW XGEP RIQUIN
ILQLY HO™HUSLWDM NDM VHQ3$®XWNMJ D6V LCDaQ \t
VHPHVWUR LOL PHULWDV WLXMQ SDI]JRMQ GX

30L RO DOLDM SURIHVLRM UR EOH. P HDSXQD VR C
IRUSUHQDV OLDMQ ALDMQ IRUWIRW® D'MR PRI
NODVRQ GXP LX YL]LWR ™LDP YOUHVQHINEGHDC
HOWHQDV WLRQ GXP OD W XWIDW DVHRP'S RIS F
UHJHQHUDGR %HQLWD HVW XHUH HEORYLRQR DI
YHUH UHNRQVWUXL VLQ PHRUGRQRM DNOL ®MD QG Q
LQVWUXLVWR VSHUWDV OD V¥V BRY IRUHBADLVE
NDM OD NODVRQ OD GXDQ \£H PHWWORY R O I YA
GXD VHPDMQR PL ERQH ODERUDV XJDSQUMH OB
NRPHQFRQ GH OD LQVWUXSHULRGR

1L SDUROX SUL OD AJUDQGDMYV WHRU LRM HWQ KX
NRPSOHWH IRUJHVL OD DQWRIN @ L G OW UR\QED
OHUQDQWRM QL VXNFHVDY NRHPIBINQ FODL WD R ¢
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VHQKRUDUD SHQGDQWD SHULRGR PL QIR BRI
OD YHQRQWD MDUR

BHNYX A/fLQVWLWIKXPHXU" OD KXERURRMNGH
7ZLWWHU #/XFLHQODUERHXI HQ OD IUDQFD NI

(OHNWLV NDM WUDGXNLsZ6H®10D

1LD SODQHGR GURQDV HQ Sd

GH 'LHWULHEK 6YLVODQGR

1XQWHPSH VXE OD PLQDFR GH ODRWONRRPGL
SHUFHSWDV NH OD SOHM JUD@GW® RRIGULLD 6 RC
IDNWH RQL SUR OD DNWXDODM HILNRM D®H. DX
NDWDVWURIRQ NLHV JLJDQW OB\ S IOFDH Q U V RIND ]
HVWDV HNULPDUNLWDM HQ O DS®XDEMHAR AR
VHG NRQVWDQWH UXESOHQLEDVPSNU RISIDIMCN
.RQFHUQDWDM HVWDV ™LXM JUXQGWRRM XD M"I
PDURM LQWHU $UNWR NDM $QWDUNWLR

'XP SRU OD SUREOHPR GH OD &2w HRIQVVBORF
DQVWDWDILIDQWH OD IRVLOLBMQ N X & UIQHRX
SODVWRUXER UHVWDV SUREOHPR SRHUREKX® R\
SUL HEODM VROYRM .DM GXP RQWBRYRVGHWH
EHQJLQ NDM GL]JHODIWRPRELOR VXU QLEWROD
LRP SRVW LRP PDOPXOWLERV QOQL 30 DR/MER
NRQVHUYLERV SUHVNDI HWHU@® 0ODIS HRIQU RYH
SUDNWLNH PDOSOHQXPHEOD

6H RQL NODVDV OD KLVWRULRQ GHJOMDOKRP WU
QXQWHPSH SRVW OD AWRQHSRNR EURXQPIBR
SODVWHSRNR 30DVWR HQ SOHM UILYHHIDUD MR E
OD MLXWDJD YLYR GH ™ML XM KRFRMVDXR ND [ AV
PXOWQRPEUDM NDM HYLGHQWDS$URG@DONWIRE DY
NDM ELRORJLD UXER SODVWR HNWRG IPABO/S H]
IDFLOH EUXODV £L HVWDYV QN B U XIDALLIOKE R D O
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/ID PLNURSODVWRSUREOHPDUR

OLNURSODVWHURM HQPHG L RIDWVXWRHOURHHS G
GLVGRQLEDV DNYH NDM YHQWHNB® ODY®™UBR NI
ODJRMQ NDM ILQH OD PDURQ P XOW R IVND DF\Q (
SHU OD QXWUDuUDVLPLODGR HQ SUDNWLNH ™L

30DVWR WDPHQ QH QXU SHUHLGEDRD @£)GV IVQ N
GH NRQVWUXPDWHULDORM NDM H™ SQWDWHKNX
HQ OD SOHM GLYHUVDM YLYVHNWRORMH D@D
7LHO PLNUR NDM QDQRSODVWRWRGRWHN P BDIVC
NRVPHWLNDuRM KDU NDM RKR\S\R ROH JLODRAR M
NRQVWUXPDWHULDORM

1L LQLFLDWX OD PRQGYDVW D QHNIZPIIDMONR Y Vil
HQ QLDM PDQRM OD HEORQ OWXWEPRQGD @ IND
VXE OD WLWROR A1H 5XEX ~

.LR HVWX OD FHOR GH QLD NDPSDQMR"
SXERHYLWDGR

/ID SOHM ERQD NDM HILND PHWRWGR) HVI\HD V7 HR
HILNH UHDOLJDV UH]LJQDQW®B VMUHODPWLD § WDV
6SHFLDOH VHQVHQFDM NDM PPOQISHHWWBMLSD
HNJHPSOH MDP HQSDNLWD RERADNVE® BIVWIDYJIR
WLDM REMHNWRM VLDYLFH HDWWEDNX@W'HQD
HNRORJLD SDNDpR FHWHUH WH{Y LGS G HIND P R
QHQLX RND]R HVWX IDUELWD NDM MR DND S
NRPELQR GH GLYHUVDM PDWHHLOKWRMVEZLIDHK
UHFLNOLJDGR GH WLDM PDWWHULDORM WLDO S

SHFLNOLJDGR
3HU WLX WHPR QL WURYLEDV HQ OD GXD SXQN

OHPNRPSUHQHEOH DQNDIT HVWRQWMFHYBYWR
SURWHNWDY HN]JHPSOH QXWUDMIR@ BHD VRV XK
SDNDuUyPDWHULDORM UHFLNOIBRYBVRQWUR NH C
SDNDURM NRQVLVWX ODIHE O M HIRDS M QOXD VERRORDE |
SHUPHVLWDM SODVWPDWHGL DD&RR NUDANG X X WW £
IDFLOLEX
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6H HN]JHPSOH WXWPRQGH X]DW DW VWRDW HQYXD
SDSHUR NDUWRQR NDM ZAZWDeEDMARR OMINDNPX $MH
SRYXV IDFLOH HVWL GLVLIJLYBRYXYMWWUHBVND
IRUPHWRVRFLR DO FLUNXODGVRFLR

%UXOLJDGR GH OD UHVWUXER

*UDQGHJD SUREOHPR HVWDV MRQIB® DD QB DV
EUXOLEDV VHG GHSRQLEDV 80! B BDHRIGHRV KNU
NDM YHQWR IRUSRUWLEDV D® ®B PGIRLERRNIM
HIURSDM AWDWRM SRYXV HOQWDR SHYRDXKH Q §
DO PDOSOL HYROXLQWDM ODKGRGN¥RQ QWD XL
NDM UHFLNOLJDQ VLVWHPRQ H LAH ® D\W § D\DAVERA
SURMHNWRMQ NDM IRUWLJRQ™$HODPBRGVWDDI
OD SXEOLND RSLQLR

2UGLJL NDM SXULJL OD SODQHGRQ

3RVW VXNFHVD IRULJR GH OD GR. IVGIRIM DG/H O®D |
,QLFLDWRM NLHO OD SO HM 2ZFB\DVQH> @)D 2 RHX
SOXNNXUDGPRYDGR SOHQXPDV WLXQ ™L NRQTF
QL YRODV VXEWHQL WLXMQ O\W GRIAFREMHDNNOR [
RUGLJNDPSDQMRMQ

/D VSHFLDODpPR GH OD DJDGR A1H 5XEX 'SHVYW
FHQWUH NRQWURODWD RUJDQ¥]XuR QXRB DR
SURSUD PDQLHUR SRYDV VXEWHQL @D G\DIPFSDR;
1HS5XEX HQ OD SOHM GLYHUVDM VSRFIL YMDRAVH S |
DNWLYDGRM NDM PHP IDULEL DPEDVDGRUR GF

30L GD LQIRUPRM SUL OD NDHAMRQKWWI WQ
FRP QHUXEX

.LRQ SRYDV YL NLHO HVSHUDQWLVWRM IDUL N

8QXH YL SRYDV WUDGXNL WLRWRRMQ HQIRWF
(VSHUDQWR DO YLD ORND OLQJYR

'XH YL SRYDV NUHL ORNDMQ DJDGWHDPRMQ
UHNWH IDUL HQ YLD XUER DI YLD YLODER
7ULH YL SRYDV LQIRUPL Y DM@ GDRRNNIDQ QDR H\W L
5XEX ° NDM VDPWHPSH YL SRNDOHIR B LNOM YYL
VRFLDM PHGLRM YDUEL SRU\AIRERORQ PRQYWO
YL SRYDV HOAXWL OD VLPBERORML M @D NJUHIN
1HS5XEX HQ YLDMQ PHVDERMG
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HVWD OXGYHVSHUR RNDJH GH O

GDIULJR

$.5267,.2

,QGLYLGXD QRPR GH HNV SUH]JLGDQWR GH
6XUIDFR« « « «««

.RPXQLNPDQLHUR GH DEHORM

(VWLV V /L YROLVY NRQVHUYL OD SURQRQF
,QGLYLGXD QRPR GH HNV SUH]JLGDQWR GH
BUER GH OD XQXD (2 NOXER

‘XD OLWHUR GH OD LQGLYLGXD QRPR GH O

/, (67,6 35(=,'$172 "( ,/(,

$.5267,.2

+RPD RUJDQR SHQVNDSDEOD

'LILQR GH OLPR ODIT -DFTXHV $QFHO AOLP
NLXQ OD «««««« IDUDV DO OD JHRJUDILR
.RQWLQHQWR NLH ,/(, KDYLV NRQIHUHQFR
8QLYHUVDODQ .RQJUHVRQ

'"HYHQODQGR GH $QGUHR &VHK

)DPD EDUDWD YHUNLVWR WUDGXNLWD DO
)DPD EXGDSHAWD XQLYHUVLWDWR «« /<
SUER HQ NLX VLWXDV OD MXUD VLGHMR G
/L HVWLV ,/(, SUHJLGDQWR /LD QRPR VLJQ

[, (67,6 35(=,"$172 "(_,/(,

, 35 ¥



$.5267,.2

$UER MDSDQH \DQDJL JHUPDQH :HLGH 1
7LDM GHPDQGRM SURSRQDV HOHNWRQ
SBUER GH 8QLYHUVDOD .RQJUHVR
"HIXUER GH OD ODQGR GH 8.

3OHM JUDQGD QH PDUD EHVWR QXQWHPSI
S8UER NLH WURYLEDV OD ™HID VLGHMR G
IDQGR NLH NUHLELV ,/(, VHNFLR HQ OD M

/I, (67,6 35(=,"'$172 '( ,/(,

$.5267,.2

IDQGR HQ NLX NXZDV OD DUNLYRM GH ,/
AWDWD IRUPR HQ NLX OD SRYR HVWDV ™
30HM YDORUD PHGDOR

$IGHEOD RQGR

IDQGR GH OD ,/(, NRQIHUHQFR HQ

$IULND ODQGR RNFLGHQWH GH *DQDR
$UR GD OLWHURM HQ GLILQLWD RUGR
IDQGR NLH OD 1REHO SDFSUHPLR HVWDYV

/$ 181$ 35(=,'$172 '( ,/(,
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/ID QHSDOD OLQJYR PDODSHUDYV

.HONDM QRWRM NDGUH GH OD ,QWHUQDFLD -D
GH OLUHRO@BHG6Y LVODQGR

ALDP SOL JUDQGD QRPEUR GH QW SHWD ® DA
OLQJYR SRU HYLWL OD WURQ@WL ORQ GHVEG MU QI
UHNWH OD QHSDODQ OLQJYRROD7L1XKOQDDI WM
.KDGND AOXOWDM JHSDWURM HQ 1HISIDOR LR
NLHO ELOHWRQ SRU SOL ERSOHM YORD BWD WLHX
HVSULPLEL 6H YL SDURODV D DD D PFODER Qr L' X%
XQXDM YRUWRM NLXMQ OD W& MRM WRW DD/ QD
DQJOD NDM WLR ILHULJD\H@ INLJXI8 DRADU RIMXY/ W I
DQJOD NUHVNDV NLHO IXQIRRM W YD ORMV X VBt
DSHUDV NH PDQNDV NYDOLMLNXWDRM HIQQ T
8QLYHUVLWDWR OD JUDQGD XQLYHUVLWDWR

.KDGND SOX NODULJDV A/D] ODYBMQVRNGNWR
HWQRM QHBEDWWDO/X %KDALKRDHVWDV OD QHSDOD
PXOWDMQ ORNDMQ LGLRPRMQ RND]JH GH \ORQ
IUDSIUD]BQXVWID@LILR XQX OLQXKR RV KRR NSO
PRQWULEDV SOL NDM SOL LQYDGR GEMBIDPHI
ODERUDV QXQ NRPSOHWH HQ OD BQYOMmD TQLHS

7LX ™ML DUWLNROR DSHUDV VRRMGHPGH &V, S UDYM
RUJDQR GH OD IUDQFD ODQGD DVRFLR
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VNULEPDBABYBQR@DULHQ VLD NRPSXWLOR NDM
£L 3RU SURWHNWL QLDQ JHSDWDPIQ JLQDYRE
HGXNDGRQ PHWDQWH OLPRMQ DO WI\QRDGMHPI
HVWDV ™X WLR ™L NRQVLVWLJXV PDOREVHU"
/D WXWD WHNVWR GH 3UDNDVK .KDGND HQ OI
KWWSV ZZZ XFDQHZV FRP QHZV QHFDOV HQJ
PRWKHU WRQJXHV

(Q PLD WLWROR PL QRPLV OD QHSDODEHOL
GLVYDVWLJLWD NLHO OD KIOWSDM)D &OLDJ YR
LQGLEHQD OLQJYR HVWDV OD B XRWDIQIKX BEOL®U M R

GH OD WXWODQGD NORSRGR PH]MOUWHWR MHSD
IUD]JRMQ SUL VLD ERQIDUWR S0 R D DBQQWDDIDH @B
DSHUDV OD SUREOHPR NH OR LLNUINXRMVQE M C
WLXM GX HN]JHPSORM QL NRPIISAH@DDW ON I JYIR N
HVWDV ORNDM LGLRPRM VHG RILFIMDODM OLQ
3UR VLDM NRPHUFDM OLJRM NXQ 7 DQQ@R B X.H
HQNRQGXNLV NLHO QRYDQ RILFLDODQ DM QiIY
VYDKLOD /D ORNDLQLDRDUXBUN W\ XDGR LRP S
DO OD DQJOD /D LQIDQRM MHUWUHBRIRNRQ SDD|
OD NXOWXUDM VFLRM DNLUULXMDW M@ OD OHDYDI
OD IUDQFD QXQ LOL HVWDVMQ H B LD/Q DO/DV LYIF
DPEDI HVYWDV HNV NRORQLDWRWMHNWRMR 1RWQ
IOHIJDGR GH OD ORNDM OLQJYRM BQOODNWRJYR/
SODQWRM NDM LOLDM HILNRIVOMDQRNLHQRQONO
7RYH 6NXWQDEE .DQJDV OLQJYKWWISQRZHD W
VNXWQDEE NDLEMOVQGLEHQDM OLQJYRM SRUW
VFLRM NDM YDORUDURM

.DM QXQ HQ (TURSR" $SHI
GD DQJODM YRUWRM HQ
LQGLNRM $SHUDV SOL N
YRUWRM HQ OD NRQYHU'
NDM 6YLVODQGR A7KLQ!
AJURXSH GH UHIOH[LRQ~
AFKDOOHQJHY DQVWDWL
NWS 7LR IDNWH HVWD)
7DPHQ WLR QH HQGDQE£F
ORNDQ OLQJYRQ OD IUDQFDQ £H DB \EY.DNWL DN
1HQLX GDQEfHUR" 9LGX MHQDQ VLWX®BLRXHP\L
OL AL GHYDV SXEOLNLJL VHWOQNQ@ DH]XMDDN R R QV
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GHYDV WDJH ODERUL SUL NHBPIQR NDNDQRNGW
XVRQDQR GHQDVND SDURODQMRSGH NHP DR M
QRNWH NDM DWLQJRV DQWDMQDNDM QREHQJIY
7LR HVWDV PDOMXVWD VLW XDNLRQWHWPQQB E DI
WHPDV SUL OD ODWLQD ODDUDEFD SKRN WHXJ |
VLWXDFLR IDYRUDV OD GHQDVNXO RMIDQ ™3IUW D\
LQWHUQDFLD OLQJYR HVWDV MXVWD

1L NRQVWDWDYV NH HN]LV \W&BIVOLDD ® LAVR RIVD NG W
LQGLEHQDM OLQJYRM DIULNDM ND M BIONDIR GV
DSHUDQWDM UDSLGH WUD ODQBMRM NRIHG LQ
KWWSV 11U ZLNLSHGLD RUJ ZENHGYDWEN B G HO/LB
NLHO OD QHSDOD NLXM HBWRBV RIL KD ODNM &H
OLQJYRM LQWHU NLXM NHONDM BYRFDQ ADQR
MDUR HVWLY GHNODULWD GM -2IURDGHSQ D6,
ILQJYRM QL NRQVFLLEX SUL OD YDORUR GH ~,

, QVWUXDGR GH /LQJYRM HQ )LQQ

GH 6\0b0hDd,+(1 )LQQODQGR
I (1.21'8.2

2ILFLDODM OLQJYRM F
JLOQODQGR NRQVWLW
| OLQJYD ILQQ NDM VY
| GHYHQDV GH QLD NRP
"8l NXQ 6YHGLR B6YHGOLC
OREDV ™H OD PDUERL
LQVXODUR (O OD WXMW
SOL RO HVWDV VY}
VHG HN]HPSOH HQ
LQVXODUR LQWHU 6Yl
ODQGR WLX HVWDYV
(NJLVWDV SOXUDM
JUXSRM DQNDT HQ NOT
XUERM

6XUIRWH b6bDYIKIFWH]HQWDYV OD LQVWUXVLVWE
GH OD 7DJR GH OD /HUQDGR
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(Q OD QRUGD SDUWR GH )LQQODQGR LDSROH
SRSROR HQ )LQQODQGR NDM H™ HQ (LLLR\SPOU B
VLWXDV YDVWH HQ OD QRUGRM)ISQQ W/RWG & HN |
RNFLGHQWD 5XVLR (Q J)LQQODQGR MWWONQSD
/DT OD NRQVWLWXFLR OD VDPRAR!I ®&D YUIDW MLRHE
VLDQ OLQJYRQ NDM JRUJL SUL VLD WXOVOXQR
LQVWUXDGR SRYDV RND]JL DI NLHO ™HHIDD LGQ\QV
GH OD IDNR QRPDWD JHSDWUD OLQJYR ODMLH
NDM PH]DM OHUQHMRM HQ GD O RQL W® WLIXF
(EODV WUDSDVL OD DELW XU LMW B © G\ D/RWQG
HQ WUL XQLYHUVLWDWRM

678'$'2 '(/,1*92- (1 %$=/(51(-2

/D FHOR GH OD OLQJYRLQVWDXDIERQHWMIDYL M R
OD NRQFHSWRQ SUL OD PRQGR NXQWRIWG! ID\BDL
GLYHUVDMQ OLQJYRMQ WLHV X]DQWRNPOQDRERM
NDM OHUQDQWRM NDM X]DQWRM GH OD OLQJY
'HSHQGH GH OD PXQLFLSDM HEORM R QHWWD
DUDQELWD OLQJYRPHUJDGR DI GRQP WD NLWEL
NRQIRUPDM DO OD DERM GH OD LQIDQRM

/D JHSDWURM NXQH NXQ VLDMQEDOPONR PH DR |
MDUD GHYLJD VWXGDGR JUDYDQ WILQNRQ NRU
(VWDV SOXUDM HEORM HOHNWL

/D OHUQDQWR NLX QXQ DIWXQH W WDV
GDIULJDV VLDQ OLQJYRVWXGD/GRR SOL SBWW
QRYDM JYLGOLQLRM SUL OLQJYRLQVWUXDGR

(Q OD EDJOHUQHMR HVWDV GHYR VX\QOG G KEYXD MW
OD GXD KHMPODQGD OLQJYR 3UHVINDRQJODB® N
OD XQXDQ IUHPGDQ $ OLQJYRQ 'HSHQGDN G
OLQJYRM HVWDV RIHUWDWDM (Q V DHFCSHHNMAL N L
OLQJYRQ HO LQWHU OD DQJOD KLWSNQB U%I
OLQJYRM 'HSHQGDV GH OD QRPEUR GH™XDOG
VWXGDGR GH LX DOLD OLQJYR RO OD DQUXD

NXQ OD PXQLFLSR 7DLYDONRVNL 6 R MRLIMXC
NDM NLHO % OD VYHGDQ NDM OLEHDYRDDN®QC
(Q OD D DI D MDUNODVR HEQD®DQ$ GHLYQJIHR
SRYDV HVWL OD DQJOD VYHGD UXDPRODO QD!
GH OD PXQLFLSR NDM OHUQHMR
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(Q OD D MDUNODVR OD VYHGW WLXK 9l LYHH\Q 5 \
DQJOD NDM OD DQJOD SRU WLXM NLXM NRPH(
(Q OD MDUNODVR HEODV NURPH SUHQL QHGFH
/D HQPLJULQWRM VWXGDV ODT ODR I/\» PDHGGL § U¥
ULFHYDV JYLGDGRQ HQ VLD SURSUDVJHNSH WL
7DPSHUH HVWDV GRQDWD LQ\W®UXIGR B §DIHE

$/,$- (%/2- 5,&(9, ,16758%$'21 (1 ,8 )5(0'$ /,1*92
(NJLVWDV PXQLFLSRM NLXM RIHUVRDMVGWYOL @
ERQDQ NDM PXOWIODQNDQ OLQJYRVFLER HQ]
JLQQODQGR NDM (TURSD 8QLR 8WVMRNLYV
ILQQ NDM QRUG VDPH OL®JE®D L@VOD XWDIN R \¥
HVWDV OD ILQQD DI OD VDPHD

.URP VYHGOLQJYDM OHUQHMRM HQ IU& QIR
HNJLVWDV JHUPDQOLQJYD HKGKHQHM RN M(Q (.
XUERM HN]LVWDV OHUQHMRMVWUXDGRBRQDWVR
+HOVLQNL IXQNFLDV IUDQF ILQQD HMRMNDOM]LD
DQNRUDI VHV LQWHUQDFLDM OHQQBDMRM NLH
(Q SOXUDM PXQLFLSRM HVWDV SURSRQDW DL QL
DI VYHGD DI DQWDIOHUQHM B D QUHNWUPXOIM®R D
ILQQD NDM OD VDPHD OLQJRRMUJDER HYWLVJ
3OHMSDUWR GH OD DJDGRM RND]DV HQ 6XGD

129$ /,1*92352*5%$02 (.'( /$ -$52

(Q HVWLV IDULWD ADQER HQ ODLR NVGOQDI
NH HQ OD WXWD ODQGR OD OLSDVYRWDM IHIP G
HGXNDGR HQ LQIDQYDUWHMR NDM HQ M D
VWXGDGRQ GH $ OLQJYR

/D XUER 7DPSHUH HQOREDQWRMYDHV\
OLQJYRSURJUDPR NDM GRQDV ULPHRRMI®F&R
HQVRUEDV QRYDMQ DIHURMQ NLHO QRR D@L
NXOWXURQ NDM ULFHYDV WXWPRQGDQ HIBXND
HGXNDGRQ DO ™LXM LQIDQRM ™X L"OLL WM MRVD ¥
ODQGRM

2QL NRQDWLEDV NXQ IUHPGD OLQJYRHYISO PUDV
LPLWDQWH N W S (Q OD IUXD HGXNDWR GRIQD
OLQJYRPHUJDGRQ (Q DQWDIOHUQHMR RND]DV
WXWDQ MDURQ HQ NYDU VHNFDRINVBU IS RALWM 9
NODVR (Q OD XQXD MDUNODVR GXPQ&W DX MW
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SUH]HQWDV GXP NYDU VHPDMQRM B®D VKIRO R IQV
$ OLQJYRQ HQ EXVWH WLX OHUQHMRNWY QQW
OLQJYRM OD DQJOD JHUPD@XVDUNQRFD™KQDS
OHUQHMR QXU NHONDMQ 6H OD LRODR® WR R
HVWDV SURSRQDWD HQ OD RURSUDDMWBM SDH
OHUQHMRQ

3RU OD LQVWUXLVWRM HVWRDW KSOUYHHSEDOULLW BIND
SOXUDM RND]RM HVWDV DUDQELWDM RWDM SF

COCOCOLLE

3UL YLYRGDIUD OHUQDGR -DP DQWIRPHPUSRNTI
9% .RVNHQQLHPL VNULELV SRHPRQIUTL W O
WHNVWDV MHQH

(Q VRQER PL RIWH UHYHQDV

DO OD NDUD OHUQHMD SDG

+R HVWX NH DO PL GDIUX

£LV YLYILQR OD OMWIDGs 6T % RHR *

(VSHUDQWR HQ EDJOHUQHMR Q U
GH *UD QB <@=< 63ROODQGR

/IDERUDQWH HQ LQIDQEDUGHQRPNGMRIR @D QAH
VWUHELV SURNVLPLJL DO LQIDQRM ID@KRMQ O
ADQEDQWH ODERUORNRQ PL GHFLGLV X]L PLD
PLD QRYD GLUHNWRULQR ™L MDQXD WH NWLSRQ
VHQGLYVY DO NRQDWRM LQYLWRQ SRU SDPRRWR
A3ROODQGR PLDRNXOH" /D WDVNR GND @M 1LRU
£LV OD D MDUR HVWLV HVSULPLWSJWDRSW B Q QR
XQXIUD]D NRPHQWR /RND HVSHUD QWQVWRRSW L
VXUORNH HQ 7RUXQ DO OD SRODD8WHMHURM :
LOL SOL RO GHVHJQDuURM HO 6 Y IRVOGQIDQX
GHVHJQLV SUL NRUHVSRQGDGR NXQ1SIE & IV X Xj
OD IDNWRQ NH AL LQVWUXD%DR\SBOXQMRQ
=KHQMLDQJ 6HUELR $UD QXD ODERR R MY UK
OHUQHMRMQ NDM JDOHULRQQLMVHDRL O OND
VLD SURSUD ILOLQR SURILN WL B HSQW SLHQNNL QF
+ BHEDVWLDR 6RDUHV HQ ODVOHDQENDR GURLM
3ROODQGR VXNFHVLV LQYLWL SR OIMRM QDG
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SUL 3ROODQGR NDM H™ NXQH NXLULRQINXWIVR
SDUWRSUHQLY NQDELQR NLHV DYLQR QDVNLE

| |
ki ]
.

il ! P S

/D SDUWRSUHQDQWRM GH ODFNRRQNKXQ DR/ LREIW
DPX]LEL NXQ SRODM VDPDED®RGIL |8 D HDERMO
,OL VFLYROHPDV SUL SROD RSOQW X UHRO NNIR\P S/IXI
NLRP JUDYDV ERQDM ULODWRM LQWHU QLDM ¢
1L SUHWLJLV SRU ™LX SDL
NRQNXUVR GXOLQJYDQ S¥
GLSORPRQ NDM SRU OD NLU
LQWHUHVDM GHVHJQRM GRQ
LOLQ ™LX OHUQHMR .RPLV
SUHPLRWDMQ ODERUDuURMQ

FHWHUDM PHULWDV NH R
YDVWD SXEOLNR 3RVW PXO
FHVLV NXQ KHOSR GH PLDN
RUJDQL]JL HNVSR]JLFLRQ HQ
JLD %LEOLRWHNR “LX GHVH
WRQ HQ WUL OLQJYRM QD
(VSHUDQWD NDM SROD [/
DNRPSDQLV LQIRUPRM S
(VSHUDQWR NDM (VSHUDQW(
SRODM XUERM 6XU OD SDER GH OD YRIUBEODRR
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SUHIHQWDKMDSRYDY YLGL WULOLQJYDQ SUH:
KWWS ZZZ ESWRUXQ HGX SO LQGH[ SKS"DNFI

/ID DQ GH DIJXVWR RND]JLVY VROHQD PDOIHK

%HGDIULQGH OD XUEHVWUR @H GLIVUW\RS U HEQ I
SURWHNWDQWR 9HQLV KRPRM NXQLJLWDHV N>
AKD]DUGDM"~ SHUVRQRM ™D (P LO\DD DEROQ BWRR I X/
ULXUQDOR NDM LQWHUUHWR ¢RMLJLV Q@R DDR
GH SDUWRSUHQDQWRM GH OD NR QNXU YRNRLM
“LXM SURJUDPHURM HVWLV WRHWGKNDLOVDR (D¢
OLQJYR /D GLUHNWRULQR GMQODD QW B QIPMHRQE
NDM PL SUHJHQWLYV OD RUJDN®RQNDCRGR N B NN W\
GH -XQJNHH /HH NLX JUDWXOLVRDOGELQNDMN ¥
ODULD 3RNUJ]\ZQLFND NLHO ORBBRHMS/MUIRNVG
(WQRJUDILD OX]HR DQRQFLV EDOGDIDQ VWD
SRHWLQR 0D&JRU]DWD 0XVLDARYMND SWLH DHQ Dy

MDUD 6WD™MR OHJLV NHOUWB QRQONRPMH G\M RO/
NDM PL LOLDMQ WUDGXNRMQDW \@DVNYDER R
OD DIWRURM GH OD YRUWRMDURBEQERQUDQ@
LQWHUYMXLYV QLQ OD ORND WHOHYLGR SRU N
3RVW OD VXNFHVD DUDQE£R WD JGLO B NHDRURLAX
(VSHUDQWR HQ QLD OHUQHMR OLPHWREW LWQC
JUXSR MDUXORM NURPH NRUHVSRQGDGRQ
SHQWUDuURM SUL OD SURSUDM XUER NDM YLYF
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O OD ODQGRM NDM VHNFLRM

*HUPDQLR

(NVSRJLFLR PHPRUH DO QLD LDPD UHGDNFLDQ
¢L KDYLV OD WLWRORQ A)UDQ] *HRNR 5PV\\DHU
NDM DUWR’~ /LD VSLULWR H® VWDHDN R DIOD V8IS D
SUHVNDT SDOSHEOD GXP OD LQDINLDR NR KGR
OLDM DPLNRM NRQDWXORM NDM DGPDWDQWR
GDWUHYHQR GH OD QDVNLER GH GD DUQQGIR LWOIL
PRUWLV OD DQ GH PDUWR N Y DOUH WRD SRJI
AODUWLQ *UHLI HQ OD PX]LNRLEHWMLRW DR VY L
£L £+ NLHO NXWLPH +# OL YROIPKLQNWBUOLWHY
UHJLRQDQ KLVWRULRQ

)UbQ] *HRUJ 5|VVOHU HQ PDOIHUPR GH HN\

8WH %DKUV OD ELEOLRWHRM@WL OR K/FOFOSOMN
OD NRQVWUXDHR ' UR 'DQLHO )URPPERMQQ/LID
OD HNVSRJLFLR NLXQ RQL MDP SODWQLIVOIO KU
GH V UR 5|VVOHU SRYLV HV WU FRSRRH HYUW B MWDL B
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NDULHURQ GH 5|VVOHU NLX 38 B NWHR NWX HH K
HQ PXJLNR (NGH £LV VLD HPHULWLER ®D
JHRJUDILR HQ OD JLPQD]LR 1LNRODXVXGRE SHL
LOQVWUXPHQWRMQ NRPSRQLV SOL RO  DRK]L
RUJHQLVWR /L ™MLDP NXQONMRMWQRNKQ PXHION
NDM UHJLRQDM WHPRM

3RU OD DUWLVWR 5|VVOHU OIPBGRJIYR MVMLW
UXUQDOLVWDMQ DUWLNRORNMQ ONDDNMH OPW® D D
(VSHUDQWR (Q OD WXWD (TURSR OL S®X¥P HWH.
DQNDI RIWH HQ (VSHUDQWR (Q 6SH\HU O
IDERUXQXLERQ HQ OD GLRFH]R 6SH\BDUWMN
HNVSR]JLFLRMQ HQ NDM HN\QVWIUD B G A.K) RR 150 A
% XFNHO

/D HNVSR]JLFLR HQ 6SH\HU HQ YLWWOWLQRRKRIPR
VWXGDGR OHUQHMD ODERUR RUJHQOXGR NR
SUHOHJRM (VSHUDQWR OLWH UM XMNDXURW LG
GHVHJQLWDM ELOGDUWD ODERUR NWS

3RU SUHFL]LJL OD LPDJRQ SULWWRK NOQLIN D
DNRPSDQDQWRM UDSRUWLVHSUL QWBM WD B DY
.URQHQEHUJHU PHP HVSH U IQ®H \BWRV/ ONHX LD
HVWRQWH QH ODVRV (VSHUD GRRABWR.QHO/EHC
PL SRUWDV NXQ PL ~ /D YLGYLQR 5LOMD 5|NXQl
SDVLJLWDM MDURM NLXM DQNDWXEWK PXKQ VD \
FLWLVY PHPWUDGXNLWDQ WHNVWRQ GH 0DUWL

YJHOL™R # NYD]DT VX(O)HOL™R + NYD]DI VXQUL.
QHQLX SRYDV £LQ DMQXU SRVW NLDP £L IRUP|
QHQLX SUL VL SRYDVQXU SRVW NLDP SODJRM
NH OL YHUH VHQ NR(CNRUR VHQWDV WXWNRQV
HVWDV SOHQD MH IHNH £L LDP VHQ NRQGL ™

HVWLY SOHQD MH IHOL™

,QDTJXUH GH OD GLJQRSOHQD VROH@D LRI YQO
GH 5LWD 5|VVOHU %XFNHO OXGH VOPXQPLXNEHF®
*HRUJ 5|VVOHU

Y]V Helo @ +

JRQWR ORQLND 1HXVWIGWHU JHVHW]MW(EQH LHXSBN E
(OEXWR UKHLQSIDO] GH DUWLNHO HLQ GHQNPDO J|
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A(VSHUDQWR HQ GLDORJR  +* NXUVR HQ OD JH
/D DGUHVIRWHWSVDY¥ZZ HV SHUDNLXRNG R HQH MUXEVX [
RULJMWISY DJHL HVYSHUD®DR YOWDE R SHUDHQW
+HU]JEHUJ WUH GDQNLQGH GRQLV ORNRQ DO P
5XGROI J)LMFKHWX#XQOL PXHQVWHU GH

+LVSDQLR

1L DWLQJLV OD RILFLDODQ LQVWUXDRIRQRGHQ
3XEOLND (GXNDGVLVWHPR WLR QHQtDPSD@W K
NDM HVWDV GDQNLQGD DO ODVSBHDREWRG R S
NDGUH GH OD (ITURSD SURJUDPR (UDVPXV .$

ERASMUS+ Esperanto Komunik:

Cofinanciado por el
programea Erasmus+
de la Union Europea

3RVW OD SURSRQR GH OD IDWRIHD QDB PO DQF
XQXD NXUVR GH %DNDODTURJ WQR KIDVYADDA PYKHOUA
NDM HEORMQ WUH EXQWDMQ N IHW P OMNLRX VM @
DO DQWDID ODERUR GH LQ I RABHIUDR) WIRM. G WY
GXP OD SDVLQWD NXUVR

3UL NLR WHPDV OD 3URMHNWR A(VSHUDQWR .

/ID SURMHNWR A(VSHUDQWR .RPX@QL NSROLERQLE
UL™MLER GH SOXUOLQJYHFR NDM OD SIU@WMUX
UHVSRQGR DO OD FHOR GH (DR DGHWLIDWDR
GLYHUVQDFLGHYHQDM OHUQDQWRM

, 35 Y



3HU WLX ™ML SURMHNWR QL FHODYV

'RWL OD LQVWUXLVWDURQ SRU R®LYDRD LI
LQVWUXSUDNWLNRQ ,OL X]RV (VSHUDQWR®DS
OLQJYRM NLHO OD DQJOD JORPM WREPDOM ©@DW\

$PSOHNVLJL OD NXOWXUDQ OLQJYDQ NDM H
$NFHOL NDM GLVYROYL OD NR R AHSMHRQ O®H O !
NXOWXUD NDM OLQJYD LQWHUZADQER NRRMOB(
GLYHUVDM (TURSDM ODQGRM SHU (VSHUDQWR

$NFHOL OD LQWHUNXOW X U D@ MQ DSAUR.J B Q L\DU
OLQJYDM NDM VRFLDM UHDODuRM IUHPGDM Gl

$NFHOL OD UHVSHNWRQ NDN RM PBHIHQRQNS
NRPXQLNDGR SHUH GH (VSHUDQWR LQQAMWHIXQDM
HVWDV RILFLDOH UHNRPHQGLWDM GH 81(6.2

%DWDOL NRQWUDT LDVSHFD GLVNULPLEDF
PDOLQNOXGR NDT]JH GH HWQR RULJLQDM OLQ.

)DFLOLJL NDM DNFHOL ODM HQW B G RXD GHH UUH
VWXGR GH (VSHUDQWR

'RWL OD OHUQDQWDURQ SHRXQHNMIR VNP X
NXOWXUDQ LQWHUZADQERQ NXQ DOLODQGDM |

$OLUL DO OD UL™HJD NDMWID YWIH BD Q NI X
£XL £ELDMQ HNVWHURUGLQDRQMQGAHBDpRRADQ L
KLVWRULR

3URPRFLL NDM YLJOLJL ODHP®HDRQR @ RG®H RV
NDM UHVSHNWR LQWHU ™ L XRIQSRS RUDRPNL GNHIIMD
(VSHUDQWLVPR XQXD SDFLVPD VRFLD PRYDG

$ )DEL0@1¢=
+XQJDULR

$VHPEOHR NDM 3HGDJRJLD 7DJR GH ,/(, +8

/D DQ GH VHSWHPEUR $VRFLR GH MXQ.

(VISHUDQWLVWD 3HGDJyJXVRN 0DW\DKRYM]i VI
MDUNXQYHQRQ HQ NLX SDUWRSUHQL¥ Smn
SUH]JLGDQWR GH OD DVRFLRXQWBS R.DWL VDSIDL D
MDUR /D DVHPEOHR X QXD QWRIMIN R B BIVWA VK
SUL OD ELODQFR L£LV RILFHN@®MD MO W\MD G HE

.URP OD DVHPEOHR QL RUJDQL]JLV PXOWDMQ |
LQWHUZDQER NDM SUXQWHGRQR ®H ] (WS
3iOPD &VLV]iU 6DORPRQ HVWUDUDQR GH (30(
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A*X YL SUHIHUDV YHUWLN
WDODQ JUDPDWLNRQ LQVV
NDM GLVNXWURQGR GH G UR
OD IRWBIQ VLQVHNYR GH JUL
HQ NXUVRM GH (VSHUDQWR
OHUQROLEURMQ HO WLX YL¢
OD JUDPDWLNDuRM HVWDV
SDAR PDOUDSLGH DI ™X L
NRPHQFDM OHFLRQRM

BWHIDQ ODF*LOO SUH]HQW
, $PLNR OD KXQJDUDMQ SHUTE
YDUEL SRU £L QRWR MDP KXQJDUDMRDERQL
WUD (30(

3i0 *DMGRV SUH]JHQWLY WUDGXNRMQ GW LK/X Q

/D WDJRQ ILQLV GLVNXWURQGR JYIGGD 8D (GH
-HQ NHONDM NRQNOXGRM GH OD GLINNXW RS RQL
HNVWHUXORM QL NRPSLORM OH® WR®MG R QA LD
AWDWDQ OLQJYRHN]DPHQRQ SMDUYRSGID DQW®R
GHYRV KDYL OLQJYRHN]DPHQRQ SRKDMDYWXKL
GD JLPQD]LDM (2 LQVWUXLVWRM HQ QDDND]
(VSHUDQWRQ

-y]V Helo +
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, WDOLR

(VSHUDQWR HQLUDV OHUQHMRQ

/D XQXDJUDGD OHUQHMR A% 2UWLW+,@H60D
3RUGHQRQH ,WDOLR

/ID DQ GH PDUWR OD ORND VS HIHMDRO D 9\
YHQLV NXQ JUDQGDQLPD GLVSRQR VHIM LOXDI
OHUQDQWRM NDM OD OHUQHMD DGRLOLGV/AVERL
+ MHIYLODER

(VWDV OD XQXD IRMR ODI] OD PHPRU®G HWH IO
SUH]JHQWDV DOLURQ DO OD LQWHUQDFLWDR O
=DPHQKRI

/D JHOHUQDQWRM GH OD G®IWQRBM SNJIR) VR MV
OHFLRQR NLXQ LOL HNGH OD D GH GHFHPEU
6LQMRUR .OHQR SUH]JHQWLV (OSH UDRIUW R Q DNEL
NQDELQRM H™ SHUH GH L XN DBD MWD BXNRLW L
JRUJR SUHVND] FHQW YRUWRMQ SURSRQLWDN
"L WLX PDOJUDQGD DOLUR DO DVISEGDBVGR D\
*HRJUDILR NDM &LYLWDQHFR SRU ®RQR NDJR!
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SULSHQVL OD JUDYHFRQ GH SDFDMNVBIUIODOWN BR ¢
OREDQWDM VXU OD 7HUR NRPHQFDQWH GH W
(Q ™ML WLX VHQVR (VSHUDQWR NLHO VLQMRU
A WUH EHOD NRPXQLNLOR RQL WURSDV SR
PRQGRQ HQ NLX XQX HVWDV ™LXM NDM ™
(Q OD WDJR GH VLD YL]LWR §LQYMRNRW.FOH Q
RUNLGHRQ NLX QXQ WURQDV HQ QLD HQLUK
(VSHUDQWR OLJLWD DO £LHQHPWURMEOD GH
*UDQGHJDQ GDQNRQ DO V UR .OHQR )DQM G®I °
OLD PXOWMDUD NRQR SUL (VSHUD QW R QNDERH ¢
PRQWUL DO QL A$OLDQ ORQGRQ (EODQ’

.XQ PXOWH GD ERQGH]JLURM NDM OD SOHM NR

)ODY UDs 526%

/ID D ,/(, .RQJUHVR

/D D ,QWHUQDFLD .RQJUHVR S
(GXNDGR RNLERNX&@ERD OD D GH
OD D GH DIJXVWR NXQ NRPXQI
D 8. HQ ORQWUHLD == ~ =

8l UNIVERSITE

SURJUDPVNL]R I-AVAL

x VDEDWR ERQYHQLJR HC _? GH
.HEHNXUER NDM DOYHQR D @ QL HRW R\W D
VHNYDSDEH EDZODODMNH M&DWDM YL]LWRI
JUXSRM ODT KRUR GH DOYHQR GH NDPSY
YHVSHUPDQER OLEHUD HVWIH SOXDDM U
HQOLWLER SUR KRUJRQADQER

X GLPDQ™R VROHQD PDOIHUPR HQNRQGXN
WHPR A,QWHUOLQJYLVWLNR HQ XQLYHUVI

&KDUWHUYV IDND SURJUDPR IUDQGYHVSH
JUXSH

X OXQGR PDWHQH IDND SURJUDPR NDM NRI
JYLGDWDM YL]LWRM GH DOWD PDOQRYD X
UHVWRUDFLR NDM AQDFLD YHVSHUR ™ HQ |
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x PDUGR PDWHQH IDND SURJUDPR NDM NRF
/ILQJYD )HVWLYDOR NDM VSRUWD HYHQWR
OLEHUD YHVSHUR KRPRM NLXM YRODV VS
YHWXUL GHQRYH DO XUERFHQWUR

Xx PHUNUHGR EXVR MH K DO LQGLEHQD YLC
SURPHQR HQ :HQGDNH NDM WDJPDQER WL
KWWSV HR ZLNLSHGLD RUJ ZLNL 9HQGDV
ORQWPRUHQF\ NDM SURPHQR WLH YL]JLWHF
YHVSHUPDQER HQ A6SDJ WLQL’

x UDIGR .RPLWDWNXQVLGR NDM IDND SURJ

X YHQGUHGR IDND SURJUDPR MH OD D K
OLEHUD YHVSHUPDQER VROHQD IHUPR L

D £LV OD D KRUR

Xx VDEDWR EXVR DO 7ULULYHUR MH OD K
UHVWRUDFLR AORQGR° EXVR DO ORQWU
DWLQJL ORQWUHDORQ MH OD D KRUR SF
NXQVLGL MH OD D KRUR

1L RSLQLDV NH ,/(,DQRM HIJH ADWRV .HEHNXL
,DP GXP OD VHPDMQR RND]J]RV UHQNRQWLER N:
DQWDINRQJUHVR GH 8.
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$SOLELOR

SRU OD D .RQJUHVR GH ,/(,
_HEHNXUER MXOLR # DIJXVWR
f IRPRM 3HUVRQD M BBBBBBBBBBBBBBBBB B BRBBHRE
)DPLOLD M BBBBBBBB[ pBBB| BPBBBR ,QR

I1DVNLLfGBWHRBBBEBRRBBB BB BBBBEBBEBBBBBBBBBBBB
f /' DQGR BBBBBBBBBBBBBBB .RGR XU BR BEBBEBEHBBEEBE
f  EDGUHVR BBBBBEBBBBBBBBBBBBBBBBBBBBBBMBEBE

5 HWDGUHVR BBBBEBBBBBBBBBBBBBB BBBBEBBEB B BI®H
fEX YL NRQVHQWDV_ NH YLD UHWISNRDWODL.GWHRVE HD S H

SDUWRSUH[_powRN ] -HV 1H
f 0L DOLQDV DO_ONLNAQHOHNI¥FR X QX
[ ] PHPEUR G)EL/(, Elh rE@lIR M X QIX@ R
KDQGLNDSL DR DFALOLBOR]LH XQX C

f ' DWRWMMM BMH WOMOYHQR BBBBBBBBBBBBBB IRULUR

f OL NRWL]DV(BBBBBIBGX OD NRWL]JWDEHORQ VXU OI
f OL NRQWULEXDV BBBBBB (85 SRUND(Y P M GR RQUEX
DJDGR M BBBBBBBBBBBBBBBBBBEBBEBBBBBBBBBB
f OL NRPSUHQDV NH OD DOLER YIDSDGR\G B XOD NRMW
PL SDJDV MHQH LQGLNX YLDQ SDJPDQLHURQ
[] $O ./(, NRQWR ™H ,1* EDQNR ,%$1 1/ ,1*%
%,& ,1*%1/ $ $OGRQX % VH YL RBIDYQIHR HN\

[] $0 ,/(, NRQWRNMMGEMDQWH ,/(, .RQJUHVR

fol ] EHI{ DV QH EH]RQDYLIRYLWLORQ SRLU
f OL SRVHGDV SDVSRUWRQ Q UR BBBWBBBBBBBBBBI

BBBEBBBBBBBBBBBBBEBRRBBBD YACOLG BEBBBBBBBBB
f 3RU OD /LQJYD )HVWLYDOR P L JYWRRS RRDB/B S B B BB@
f SOLDM NRQWULEXSURSRQRM SR B BBB BERESR B B BIREE

BBBBBBBBBBBBBBBBBEBBBBBBBBBBEEEBRBBBHBMBHBE
f SOLDM NRPHQWRM VXJHVWRM SBRBREEB\B BBBHBMBE
BBEBBBBBBBBBBBBBBBBBBBBBBBBBB
f OL NRPSUHQDV NDM DNFHSWRM QD N S\D W\ RSOURIQ @ |

.RQJUHVD 5HJXODUR S LOHAUHQXOBRR SRQ I H

/IRNR GDWR BBBBBBBBBBBBBBBBBBBBEBGRBBBEBBBBRB
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9LDMQ DOLELORMQ ERQYROX VHQGL SDSHUSF
:LOOLDP +$55,6 AQLO™MR"~ (VSHUDQWR 86/$

SVRQ®MHL NDVLVWRMAXD SKRFIRPIRUPD NRS
OLUHLOOH *URVMHDQ LOHL SUH]JLGDQWR#JPD

SUHIHUH X]X OD HOHNWURQLNDQ DOLELORQ N

.RWL]RM

$ "LXM ODQGRM HVFHSWH GH WLXM VXE % ™ML VHN

% (NVVRFLDOLVPDM ODQGRM GA-DWUQIH)(BWDLNBRSSRJ
$]JLR HVFHSWH GH ,VUDHOR LB®BDQLR NDM .RUH!

$OLESHULRGR $ WD O D 'H OD

£LV OD £LV OD NRPHQF

OD HYHQWR

$OLENDWHJRULR $ % $ % $
OHPEUR GH |/(, Y4 Ya Ya Ya
1H PHPEUR Yy YW Yy Yy Y,
,QIDQR £LV M Yy Yy Yy Y,
-XQXOR DQ®|LN Y, Yy Yy Yy
YDPLOLDQR Yy Y, Yy Yy Yy
DNRPS
$MQD DT | wDJ|D
SDUWRSUHQR % Ya Ya Yy Yy

9DOLGDV NRWL]R ODT OD GRWRR®H SDJR * $OLE
$ "LXM ODQGRM HVFHSWH GH WLXM ™ML VHNYH VXE
% (NVVRFLDOLVPDM ODQGRMGGH/RWLE QDU LINR S
$JLR HVFHSWH GH ,VUDHOR L®SDQLR NDM .RUHD &

OHPEUR GH ,/(, HYWDV WLX RNLX RD B RSW DD/ NPBIE
+RQRUDM OHPEURM £XDV DQ UDEDWRQ

,QIDQRM NXQ DNRPSDQDQWR MIDPM MXQXBRM I
LQIDQDQ NRQJUHVDQ NRWL]RQ
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-XQXOR NLX QDVNLELV SRVW OD D GH MXOLR
+DQGLNDSXOR %RQYROX VHQGL DO ,/(, DWHVW|

)DPLOLDQR 6H DOLEDV GX QX $O@L DML VIIPI B FSLOCH.C
OD FHWHUD M HVFHSWH GHXQRQM QIDMW MXIODND R\M
DOLNDI]DQ NRWLJUDEDWRQ &DVIXR HGHOODNB W\ W I
SDJXV DOLEDQWH PHPVWDUH WDRMOHGORK RV WH
JH ER SDWURM JHDYRM JHQH®PRM MNRUDPQWDERY R
DI NRUDPLND NRPXQXPR

$NRPSDQDQWR GH KDQGLNDSXG®R @) NRM QIR MN
SDJXV NLHO RUGLQDUD DOLE£DHPER R(IH P/S O HD ® IO
DNRPSDQDQWR MH SDJDX Y, GH

8QX DI WDJD NRWL]R 3R SDVUMWRIHQYROLRQY
oDl OD NRWL]J]WDEHOR

.DJH GH UH]LJQR 'GH OD NRWD R H\QWRR/ ROHEDJ |
YDOLGD NDI]JR DQWDI OD [IMBHRMXQLR GH OD NRQ

-XQD $PENRRQDV YLQ

1LD NRPXQXPR XU£H EH]JRQDW OOV @B QKUQDIYW® N
DQNDI NRQYHQDQ SURJUHVLJIDQVMOMRRAP DWW HIUN.QBEFRX
$PLNRGHOH OLYHUDGDV WLRQ UBHWHGDNGHDB LWMDD R |
NXQ ULJRUD OLQJYD NRQWUR®NRR OB WHH KM AHHP DS
IRMH HQ OD MDUR
3RU FHUWLJL OD GDTULSRY FPX G\WLODJ DB GOR) VL UEH
OD NDOHQGDUD MDUR (Q WBEH § ERRI HX @0VYV. A H
NXQH NXQ SOLDM YDUEDM KHOWWORM DU RHP H@ EUR
HQ WLX NDPSDQMR *UDYDV H8RLLOINMW XOWDUNR RRC
SRU LQVWUXLVWRM NDM OHUQRYWD G R OLHERR XX SN
GH ,/(, NLX LQNOX]LYDVXQOD ®ERRMIR ®YDHQWDEL
PHPEUHFR ™H ,/(, NXQ DERQR BIQ 9% ODR GO BQGR }
/D HYWUDUR GH ,/(, NDM PL 8EH0KHIDEOYLEIMD BGRYOR
HOHNWURQLNH 'R GHYXV DYHQW X FOYODD UHHXRQR H
DUWLNRORMQ NDM DI SOHQD K QWRMW HBRRMQP H\PD M Q
GRQLWDURMQ
J(, VHNYH VHU™DV LXQ NLRQSRDNMVWUARDW LV H UAYLLIX
QHVWL +HOSRSUHWXORM EFQWRQWDNVERPRQ NODM
HQKDYR GH WLX UHWHMR VIKGWULRQIDXMLSRY X Rt
LRQ WLDQ
. XQH QL RUJDQL]X JUDQGDQ EXHRQRYRHWQDDL @H.JT
6 WH I D&, /0
NRPLVLLWR SUL XY@ BB GRRESHRDQAPDFJLO O #.
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(N]JDPHQDULQH $UDNHOLDQ SUH] HOLUBY@IOND*UR\
OROQiU *LULGKDU 5DR -pUpPLH 6DEL\XPYD +DQ
(OHN®)URUD %XWH JYLG =VyILD .yUyG\ 5RE ORH
.RQWURIOARQ 6PLWV 2UODQGR 5DROD
/JHUQHMDLDQ +HUQIQGH] -HQQLIHUOBUVMR S HERQRDY
/XLJLD ODGHOOD (UPDQQR 7DUUDFFKLQL OLKDL
S5HIXODDDLMD %HOR&HYLU 5RE ORHWHBHN BWHIRY
7HUPLQOUIIRVODY ODORYHF ,ORQD .RIRWEWHOPWUD L
8QLYHUVDMVMIBEWQ &KDUWHUV JYLG 5 RQ-DQURAS R N R
*RUR .LPXUD ,O0RQD .RXWQ\ .DBWIVQIRY LRYiWNMNV\§
9LFHQWH 0DQ]JDQR $UURQGR (VWUDUH ,YDQ &RC

VU}A i % ESv E}i ~ vEus ide
(#, (GXNDGR ™H ,@QWHQUHWRS$ 6. 3DUWL]iQVN
LQIR#LNVRHQHW 5HWHMRQKWWR 2Z27ZZ

JRQGDPR HGXNBHGRFQHWD QWD OD SDEDUR® GBMQV\
PHPOHUQDQWRMWDOHQMNWRYDWYZDWHUVWUDDW
'"HQ +DDJ 1HGHUODOQBE&DHEMWRQARHWERE XNDGR QHW

&+  QWHUNXOWXUD &HQWUR +HU]EHU3H UEHLH QXD
+DU] 7TUHMQVHVLRNNM HEHDW R GLUIN DOIVN B XE
LOQWHUQDFLDM HN]DPHYRMDNRQWBDINWSHUVRQR
]JVRILD NRURG\#HVSHUDQWR GH

)() .QWHUQDFLD JHUYRMLVWEG (\OHHLDI@DWLER YR G HUD

7(-2 KWWS ZZ2Z WHMR RUJ 2EVBQYNDQWERXGBR ;XQ.
2EVHUYDQWR GH.DU2QDH2BLYHLUD

8(% 1LHXZH %LQQHQZHJ 1/ % -QCRRVWHUGDP .
ZZZ XHD RENJHUYDQWR GHLUHKLOK I8 (32 RV NMUWHYDEQ W F
8($% MH ,/XQFDQ &KDUWHUYV

NDM DOLDM

le3 GEU}A | % ESv E}i ~ vEuS 0O

$/7( $VRFLR GH OLQJYDM BHISAW L&/BWRM. B HyUYRB'SR

),3/9 ,QWHUQDFLD )HGHUDFLR GHJY WM XL \GMRM(G |
OLUHLOOH *URVMHDQ

81 NXQ VWDWXVR GH REVHUYBDRENRR HNE Pl H\NL LSNRROM
*ORVVRS /H\VHVWHU OLUR

BQHVMNKQ VWDWXVR GH REVHUYDQWRR L BXIS L HKIGIIXN
™HIGHOHJLWR (FROH &KHPRARXGH)®D (VS BAHDTHNR
&KDUEPBQDFXH DUQDXG#HDQLFHHDWGWH %R XOHW 3
9ROGRIDUHH 6\OYLH -XOLDQ (PPDQXHO 'HVEULQqU

NDM DOLDM
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OHPEUHFR NRVWDV @DH® D PDQGRWD B($ @ 124 LQIRQ
NDM % HQ & ODQGRM NXQ URFEM P RHI HD O QIR HURIN
UHWD YHBYPRREWHFR NRVWDV % SRU O DD B QEORM
NDM SRAU & OBQYSRMD PHPBWIRY WLX ,/(, PHPEUR N
SDSHUDQ ,35 NDNQIDSMHUSDRD7LR NRVWDV SRU $ ODQ
SRU % ODQGBBER®R GH -$ SDSHUD NRVWDW OB GER
$ERQR GH -$ UHWD NRVWDV D@GHRQWRQYAGRBM HAV W
OD NDVR GH ,/(, NDM DO OD WR®@®IDi & MVG HG HN R6G D
NRWL]JRMQ NDM GRQDFRMQ SWBLODE BOIRDQ WRN @
SUL YLDM SDJRM ERQYROHS5%NUNMSX WDIQ WMFO B'\$R 3
(O &HUULWR &$ LOHLSMRYRVWR #6)P NDD FIR R Q
FHORQ GH YLD SDJR /D SDJRMSBSBH @K GRYDHGRN
EDQNR DI E SHUH GH OD ,/(, RRQWR ™H 8($ -HQ G
D 3DJRM DO OD QHGHUODQGD EDMMNR'GHWDQAN DRPH
1/ ,1*% %,& ,1*%1/ $ %RQYRGRID OBRQHG
EDQNRNRVWRM SDJDQWH HO HSIWMRIUNQ® (SURSD (
E 3DJRM DO OD NRQWR GH ,/§, T™H 8Z$H R Q GHQ Z HJ
%- SRWWHUGDP EY X]L ,1*1%D QN% 3 R\PWBEX\W G
NRQWR %Sl 1/ ,1*% )7 BB IS
%RQYROX DOGRQL % SRU O D QEH.GIKULIDG QR PEROY
ODQGRQ OD FHORQ GH YLD ™B JR S\ DL N INRIQW R @
8($ NRQWR DO ,/(, NRQWR ™H 8($ HVYWDV IDFLOD D.
6LPSOD DBRQRQGMHPEUHFR Y, 5B O DR VSRWL SFOM
2 SRU GXRQD Y% SRU NYDPDR ED]DIERUDLIRN DQ
NRVWRMQ GH HNVWUD SUHWM R HRNQADED QW B VH EDX\N
UDMWDV SHWL WULRQDQ UDEDWRQ
/(, HYWDV MXUH UHJLVWULWDH®H+DDJ.RIFHVRKE T
NXQ VLGHMR ™H OD &HGWWB RGIDFR-RVRL/GH 8 (4
SHWSDER IGWMWAE, 777 LOHL LQIR

5('$.&,%$- ,1)2502-

S5HVSRQGHFD HO&PQMWIW KD WBHEYEHOLVDEHWKODDQ
2RVWHGRIGBIQLND KsFODSRR (0 3SUHVDGRAIDSULQW 0
6 ORY DBNHGRD NWLRAYR -y]VHI X +8 +£65 +XQJDULR
MR]JHIR QHPHWKZZ2P R DG IF R®HOL S U
3HUDQWR GH ,/(, NDGUH GH /,%(LQGDM , QNG H WD DM
9MD™HVODY 8®RORY #UHWEHHMXXR DSHUDV DQNDI
SRU OHJKDQGLNDS X ORM6((.Q+RDBRVPHREYWUDDW
%9(5:,-. LHGHUODQGR PRHUEHHNU#JPDLO FRP
1L IHUPLV OD QXQDQ QXPHURQ OD DQ GH
UHGDNWRILQR SRU OD VHNYD QRXPHUR OpD
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*UXSRM GH SDUWRSUHQDQWRG®R 6 HHQD3 RQ @VBIQR L
HO OD MDURM VXSUH NDM PDOVX:
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